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ETHZIA EKOEZH TOY AIOIKHTIKOY £ZYMBOYAIOY
NS «METAAAIKA NMPOIONTA BOPEIOY EAAAAOZ MONOIMPOZQIH A.E.»
yia Tn Tepiodo ammd 1" lavouapiou éwg 31" Aekepfpiou 2025

EIZArQriKH *HMEIQ>H

H EtAioia ‘EkBeon Tou AloiknTikoU >upyfouliou n otroia ouvtaxdnke oUP@WVa PE TIG OXETIKEG DIATALEIG
Tou N.4548/2018, trapoucidlel katd TpoTo aAnBA Kal akpifri OAEC TIC ATTAPAITNTEG KAl QVAYKAIES
oUPQWVA PE TO VOPO TTANPOQOPIES, TTPOKEINEVOU va eEaxBolv XpAoIUa Kal ac@aAlf cuutrepdopaTa
OXETIKA WYE TNV TTOPEia TG ETaipeiag katd Tnv OXETIKN TTEPI0dO avapopdg.

1. XPHMATOOIKONOMIKH EZEAI=H & EMIAOZEIZ

O kUkAog epyaoiwv TG ETaipgiag yia Tnv mrepiodo Tou €Ange Tnv 31.12.2025 Atav € 214 xIA. évavT
pNdevikou oTn xprion 2024. To pikté amotéAeopa atn XpAon 2025 avAABe og € 197 xIA. évavTl uNdEVIKWY
oTn xpnon 2024. Ta amoteAéoparta Trpiv atmd @opoug kal Tokous (EBIT) avAABav og képdn € 229 xIA.
évavtl {nuiwy € 262 xIA. 70 2024, evd Ta ATTOTEAECPATA TTPO POPWV, XPNHATOOIKOVOUIKWY, ETTEVOUTIKWYV
aTToTeAeouaTWY Kal atrooBéocwv (EBITDA) diapoppwbnkav ae kEPdN € 230 xIA. EvavTi ¢nuiwy € 42 xIA.
TEPUOL. Ta atmmoteAéopata Tpiv ammd eopoug aviABav o€ kEpdn € 229 xIA. évavTl {nuiwv € 262 XIA. TO
2024, evw) TEAOG Ta aTTOTEAETUOTA PETA OTTO TOUG POpOoUG aviAABav ae KEpON € 204 xIA. EvavTi {nUIWV
€ 278 xIA. TTépuOi.

O kaBapdg davelouds TnG ETaipeiag yia 1o 2025 Atav undevikog 6TTwe Kal 1o 2024, evid oI GUVOAIKEG
UTTOXPEWOEIS TNG ETaipeiag diapoppwbnkav ae € 2.062 xIA. évavtl € 1.822 xIA. mépual. TéAog, yia To
2025 or eptropikéG ammaitioelg Tng Etaipeiag Atav € 100 xIA. €évavTi undevikwv oTtn xpron 2024.

Ev ouveyeia kai yia TTAnp€aTepn TTANPo@Opnon TrapouaidlovTal JEIKTEG TTOU apopouV TNV eEEAIEN TwWV
OIKOVOMIKWV peyeBwyv Tng ETaipeiog oto 2025:

2025 2024

(o) OIKONOMIKHZ AIAPOPQZHZ
1. KukAo@popoUv evepynTiko / ZOVOAO evepyNTIKOU 5,31% 0,56%

O d€ikTNG aUTAG TTAPOUCIAdEl TI TTOOOOTO ATTO TO GUVOAO Tou
EvepynTikoU arroteAeital amd amobEpaTa, ATTAITHOEIS OTTO
TEAATEG Kal AoITToUg Aoyaplacpoug APETNS PEUCTOTNTAG, OTTWG
METOXEG — XPEQYPA®A 1) ETTITAYES Kal OIABETIUA.

2.’1510 kKe@AAaia / ZOVOAO UTTOXPEWTEWV 361,54% 397,99%
O ap1BuodeikTng auTtdg arreikovidel Tov BaBuod TNG OIKOVOUIKNG
QUTAPKEIOG TNG OIKOVOUIKNG JovAadag.

3. KukAo@opouv evepynTiko / BpaxumpoBeoueg

g 41,43% 39,15%
UTTOXPEWOEIG

O 0eikTnGg aUTOG aTTEIKOVICEl TNV YEVIKA PEUCTOTNTA TNG
OIKOVOUIKAG Movadag, agol divel oagr eIKGva Tou TToo0CoToU
TWV  OTOIXEiwWv TOu  evepynTikoU TTOU  PTTOopolv  va
PEUCTOTTOINOOUV, O€ OXEON WE TIG UTTOXPEWOEIG OTO £TOG.

(B) AANEIAKHZ EMIBAPYNZHZ
4. =éva ke@daAaia / idia ke@daAaia 27,66% 25,13%

O apiBpodeiktng autdg aTtreikoviel Ta &Eva Ke@AAala wg
TTO00O0TO ETTI TWV 1I6iWV KEQAAQiWV.
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2. ENAAAAKTIKOI AEIKTEZ METPHZHZ ANMOAOZHZ

H «Eupwtraikry Apxy Kivntwv A&y kal Ayopwvy» €EE0WOE 0dNyieg OXETIKA WE TNV EQAPUOYH TwV
EvaAhokTikwy Agiktwv Métpnong Amodoong. 2TOX0G TwV KATEUBUVTAPIWY YPAUPWY ATTOTEAEI N
Tpowdnan, TNG XPNOIMOTNTAG KAl TNG SIAPAVEIAS TWV XPNHATOOIKOVOUIKWY SEIKTWY TTOU TTEPIYPAPOVTAl
OTIG ONUOCIEUPEVEG OIKOVOUIKEG KATOOTAOEIG KABWG Kal O AOITTEG AVOPOPES OXETIKEG ME TA PEYEDN TWV
OIKOVOUIKWYV KaTtaoTaoewv. Q¢ EvaAlakTikoi Agikteg Métpnong Amodoong (epegnig EAMA), opiCovtai ol
XPNMOTOOIKOVOUIKOI €KEIVOI DEIKTEG PETPNONG TNG ATTOB0OCNG KAl TNG OIKOVOUIKNG 80N TNG £TAIPEIAG OI
oTroiol woTO6C0 Oev aTTauToUvTal Kal Ogv avoAlovral amd Ta opildpeva ota Aigbvr) MpdTutta
XPNUATOOIKOVOUIKAS Avagpopdc.

H Aloiknon tng Etaipeiag xpnoiyotroiei EAMA oT0 TTAQicIo TTapakoAoUBnong Twv XpNUATOOIKOVOUIKWY
TOUG €MIOOCEWY, AYNG ATTOPACEWY KAl CUPPOPOWONG TOUG UE TOUG OPOUG TwV EKACTOTE CUURACEWY
XpnuaTodoTtnang. Opicuévol ammd Toug EAMA 1mou xpnoipoTtroigi n dioiknon givai o1 akdAoubol:

AtmroTeAéopaTA TIPIV ATTO TOKOUG, pOpOUG, atrooBEoclig kKal atmoueiwoelg (EBITDA). Ameikovicel Ta
Agitoupyikd atroteAéopata TnG ETaipeiag mou mpokUTITouv atmd Tnv dpaaTtnpidtnTa NG, Kabwg Kai TNV
OuvaTOTNTA ATTOTTANPWHNAG TWV XPNUATOOIKOVOUIKWY KOl QOPOAOYIKWY UTTOXPEWOEWYV. YTToAoyieTal
6t1av atov KUKAO epyaciwyv TTpooTeBoUv Ta AEIToupyikd €000a Kal agalpebouv Ta AEIToupyIka £€00a,
€CAIPOUPEVWV TWV ATTOORECEWY TWV TTAYIWV OTOIXEIWY, TWV ATTOCRECEWY ETTIXOPNYNOEWY KOl TWV
aTroueiwoewy. To TepIBwplo EBITDA (%) pokUTiTel atrd Tnv dIdipecT Tou YE TOV KUKAO €pyaciwy.

KaBapdg Aavelopodg. Atreikovilel TO UVOAO Twv SAVEIOKWY UTTOXPEWOEWYV TnG ETaipeiag 6tav atod Tov
OUVOAIKO daveloud (BpaxutrpdBeouo Kal PJakpoTTpOBeouo) a@aipebei TO GUVOAO TWV XPNMATIKWY
0100eaipwyv. OTav 10 ammoTéAeopa TG agaipeang sivalr apvnTikd anuaivel 6T N ETAIPEIQ UTTEPKAAUTITEI TO
OUVOAO TWV BAVEIAKWY TNG UTTOXPEWOTEWV.

3. MAHPO®OPIEZ I'A NEPIBAAANONTIKA KAI EPITAZIAKA GEMATA
a) MAnpo@opitcg yia epiBaAlovTikd BépaTta

H tepiBaAlovTikn TTONITIKA TG ETaipgiag avTimpoowTrelel Tn déoueuan TnG Aloiknong va AsIToupyei pe
atmmoAuTO oefacpud oto TePIBAAAOV, evw TTpodyel TNV TTEPIBAANOVTIK ouveidnon kKal oToxelel OoTnv
TpowdNnon NG TTEPIBAANOVTIKAG UTTELBUVOTNTAG, TOOO OTO AVOPWTTIIVO dUVAMIKG TNG OCO Kal OTd
uttédoima evdlapepdueva pépn tTng. H ETaipeia, avayvwpilel TIG UTTOXPEWOEIS TNG ATTEVOVTI OTO
TePIBAAAOV Kal TNG avAaykng ouvexoug BeATiwong Twv TTEPIBAAOVTIKWY €TTIOOCEWV TG, £TOI WOTE VA
EMTUYXAVEI JIA ICOPPOTTNHEVN OIKOVOUIKN QVATITUEN O€ apuovia e TNV TTPOCTAdIa TOU TTEPIBAAAOVTOG.

H etaipeia @povtiel yia Tn OIapKr evnuéPwon TOU TTPOCWTIIKOU Ot Bfuarta tepIBAAAOVTOG Kal
EKTTQIdEUON TWV gpyadopévwy a€ BEpaTa TTpooTaciag Tou TTEPIBAAAOVTOG.

B) NMAnpo@opics yia epyaoiakd Bépara

O oeBaopdg otov AvBpwWTTO Kal N do@dAEla oTnv epyacia atmroteAolv avattéoTTa0TO KOPPATI TNG
TTONITIKAG TNG ETaipeiag. MNa Tov Adyo autd n ehaxioTotroinon tng mOavotnTag TTPOKANONG aTuxnudaTwy
Kal n onuioupyia epyaciakol TrepIBAANOVTOG TTOU OEBeTal TNV uyeia, TNV akepAIOTNTA KAl ThV
TPOCWTTIKOTATA TwV epyalopévwy atroTeAei adiatrpayudreutn agia Tng. H ETtaipgia cuppopuvetal
TAPWS PE TNV IoxUoUCa VOUOBETia Kal KAVOVIOUOUG €V TAUTOXPOVWG £PAPUOlEl €va avaAuTiko
TTAQiCI10 KavOvwY, AoPaAEiag, CUUTTEPIPOPAS OTNV £pyaaia, TTPOANYNG KAl AVTIMETWTTIONG ATUXNUATWY,
TO OTTOIO0 SIOPKWG AvaBewWPEITaI KAl ETTAVECETACETAI £TT1 LOOTE VO AVTATTOKPIVETAI OTIG TPEXOUOEG AVAYKEG
AgiIToupyiag TNG Kal va evappoviCeTalr Pe TIG BEATIOTEG OIEBVEIG TTPAKTIKEG TOU KAGDOU OTOV OTTI0io
dpaaTnpioTroigital. Tautdxpova PeydAn anuacia diveTal oTNV EKTTAIOEUCN TOU TTPOCWTTIKOU 0€ BEuara
UYIEIVAG, ao@AAelog Kal TTpOANWnNg, evw OlevepyoUvTal OUCTAPATIKOI KaBiepwpévol €Aeyyol Kal
EMOEWPAOEIS WOTE VO £EOT@ANIETAI N EQAPUOYH KAl N TAPNON TwV KAVOVWVY aCQaAgiag. XTn Xprion
2024 n etaipeia BpiokeTal aképa otn diadikacia e§uyiavong kal avadidpBpwaong Twv dpacTnPIoTHTWY
TNG Kal Yl TOV AGYO auTO aTTaoXOAEl éva pOvo epyalOuevo.
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4. THMANTIKA FEFONOTA THZ XPHZHZ 2025
EtAola TakTtiknA FevikA ZuvéAleuon

Tnv 15.07.2025 mrpaypatotroifionke n TakTikr Mevik ZuvéAeuon Twv PHETOXwWV aTnV £€dpa Tng ETaipeiag.
210 ouvéAeuon TTAPECTN (QUTOTTPOCWTIWG | VOUINWG EKTTPOCWTTOUPEVOGS) KOl O HOVADIKOG PETOXOG O
oTroiog kateixe To 100% ToU YETOXIKOU KEPAAQiouU.

EAq@Bnoav o1 Katwbi atropAaoeis:

1. EykpiBnkav o1 ekBéoeig Tou A.Z. kal Tou OpkwToU EAEyKTA AOYIOTH €TTI TWV TTETTPAYUEVWY KAl TWV
OIKOVOUIKWV KaTaoTaoewyv TnNG Xpriong 01/01/2024 — 31/12/2024.

2. EykpiBnkav o1 Oikovouikég KataoTaaoeig TnG xprnong 2024.

3. Eykpibnke n auvoAikn diaxeipion Tou AloiknTikoU Zupfouliou yia Tnv eTaipikf Xprijon 01/01/2024 —
31/12/2024, katd 1o apBpo 108 tou N. 4548/2018 kai n ammalayn Twv OpkwTwv EAeykTwv AoyioTwyv
oUp@wva pe TNV TTap. 1, mep. y Tou apBpou 117 Tou N. 4548/2018.

4. EkAEXOnke wg TakTikdg OpkwTog EAeyktg AoyioTig o kog NIKOAaog Avt. XIvavog pe apiBuo
pnTpwou ZOEA 52821 kai wg avamAnpwpaTikog 0 Opkwtdg EAeyktg AoyioTAG Ka AyyeAog
Alovucdtrourog pe A.M. 39101 kai o1 dUo péAN TG eAeYKTIKAG eTalpeiag ZOA Crowe pe A.M. ZOEA
125 yia n xpAion 01/01/02025 — 31/12/2025 kai o kaBopIouoG TNG AuOoIRNS TOUG.

5. MNapoxnA adeiag oe péAn Tou AloiknTikoU ZupBouAiou yia TNV evEpyEla KaT €TTAYYEAUQA TTPALEWY TTOU
avayovTal aToug akoTroUg TnG ETaipeiag kal cuppeToxn Toug otn Aloiknon kal AieBuvan opogidwy
ETaipeiwv.

6. AREBNKaV EVEPYEIEC YIA TNV QVTIMETWITION TOU TTPORAAUATOC MEIWONG TWV 10wV KEQAAQiwy.

5. KINAYNOI KAl ABEBAIOTHTEZ

H Etaipgia ekTiBeTOl OTOUG TTAPOKATW XPENMOTOOIKOVOUIKOUG KIVOUVOUG OTa TTAQigia TnG ouviBoug
0pacTNPIGTNTAG TOU :

* MoTWTIKOG Kivouvog
* Kivduvog peuatoTnTag
* Kivbuvog ayopdg

O1 ToAITIKEG Blaxeipiong kivduvou TnG Etaipeiag epapudlovTal TTpoKeEIYEVOU va avayvwpifovtal Kal va
avaAvovtal ol Kivduvol TTou avTiyeTwTiCel n Etaipeia va TiBevrar 6pia avadAnyng kivéuvou Kai va
eQapuodovTal EAeyX0l WG TTPOG AUTA. Ta GUCTAUATA KAl Of TIOAITIKEG TTOU £papudlovTal eTTaveEeTdlovTal
TEPIODIKA WOTE VA EVOWNATWVOUV TIG GAAAYEG TTOU TTAPATNPOUVTAI OTIG OUVONKEG TNG ayOpPdg Kal OTIG
O0paaTtnpIdTNTES TNG ETaipeiag.

H diaxeipion Twv kivdUvwy yivetal g ouvepyacaia Tng MevikAg pe tnv Oikovouiky AiglBuvon Tng
Etaipeiag kaBwg emmiong kal 0 ouvepyaoia Pe Ta UTTOAOITTA TUAPOTO TNG KAl CUPQWVA PE TIG
KATEUBUVTAPIEG YPAUUEG Kal eykpioelg Tou AloiknTikoU ZuuBouliou Thg ETaipeiag.

O éAeyxog NG TAPNONG TWV TTONITIKWV Kal Twv d1adikaoiwv dlaxeipiong Kivouvou yivetal atrd 1o Tuiua
Eowrtepikou EAéyxou Tou Opidou Tng EAASTPON o€ ocuvepyaoia pe tn Oikovopikh AiguBuvon mng
ETAIPEIAG, TO OTIOIO TTPAYHUATOTTOIEI TAKTIKOUG KAl EKTOKTOUG EAEYXOUG OXETIKA HUE TNV €QAPMOYI TWV
SI108IKACIWY, TA TTOPIOUATA TWV OTTOIWV YVWAOTOTIoIoUVTal GTO AIOIKNTIKO XupBouUAio.
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MoTwTIKOG Kiviuvog

Bdaoel TnG MOTWTIKAG TTONITIKAG TTou €xel eykpivel To AloiknTikd ZuppouAio Tng Etaipeiag kdBe véog
TEAATNG €€eTAETAI OE ATOUIKN) BACN IO TNV TTICTOANTITIKI) TOU IKAVOTNTA TTPIV TOU TTPOTAB0UV 01 GUVHBEIg
6pol TAnpwpwv. MNa kaBe TTeAETN €xouv oploTel MOTWTIKA 6pIa, Ta oTToia eTTaveEeTAlovTal avaAoya Pe
TIG TPEXOUOCEG OUVBNKEG Kal av atraitnBei avatrpooapudlovTal ol 6pol TTWANCEWY Kal EI0TTPAgEwY. Ta
TOTWTIKA 6pIa TwV TTEAATWV KaTd Kavova kabopifovTal Ye BAaon Ta xopnyouueva acPaAIoTIKG OpIa TTOU
AapBavovtal yia autoUg ammd TIG aOQAAIOTIKEG €Talpieg. Katd Tnv TTapakoAouBnon Tou TTIOTWTIKOU
KIVOUVOU TWV TTEAATWYV, OI TTEAATEG OPADOTTOIOUVTAIl AVAAOYQA UE TA TTIOTWTIKA XOPAKTNPIOTIKA TOUG, TA
XOPOKTNPIOTIKA €vNAIKIWONG TwWV ATTAITACEWY TOUG Kal Ta TuxOv Trponyouueva TTPoBAARuaTa
€I0TTPAINOTNTAG TTOU £XOUV ETTIOEIEEL.

O1 reAdTeg Kal o1 AoIrég atraitioelg TTepIAaudvouv Kupiwg TTeAdTeG XovopikAG TG ETaipeiag. Or pn
ao@aliopévol TTEAGTEG AAAG Kal YEVIKA oI TTEAATEG TTOU XapakTnpifovial wg «uwnAou piokouy,
ToTroBeTOUVTAI O€ €10IKI) KATAOTAON TTEAGTWY KOl HEAAOVTIKEG TTWANOEIG TIPETTEI VO TIPOEICTIPGTTOVTAI KAl
va gykpivovtal atré 170 AIoIKNTIKO ZUPBOUAIO.

KivBuvog peucToTnTOg

O kivduvog peuoTdTNTAG CuvioTaTal otov Kivouvo n Etaipeia va un d0vatal va eKTTANPWOEl TIG
XPNMOTOOIKOVOUIKEG TNG UTTOXPEWOEIG OTav auTég Affyouv. H TTpoaéyyion 1Tou uioBetei n ETaipeia yia T
dlaxeipion TNG peucTOTNTAG €ival va dlac@aAilel Ta avayKaia XpnUaTIKa SIaBETIua Kal ETTAPKA TTIOTWTIKA
oOpla atré TIG cuvePYAlOUEVES TPATTECEG, £TOI WOTE VA £XEI TRV ATTOPAITATN PEUCTOTATA YIA VA EKTTANPWVEI
TIG UTTOXPEWOEIG TNG OTAV AUTEG Afjyouv, KATW atrd ouvrBeig aAAd kal SUCKOAEG GUVBNKEG, Xwpig va
ugioTatal pn atrodekTEG Cnuieg ) va diakivouveleTal n eAun Tng Etaipgiag. MNa tnv amouyr Twv
KIvOUVwv peucToTnTag N ETaipeia dievepyei TPOBAEWN TAUEIOKWY POWV yia TTEPIOdO £TOUG KATA TN
ouvtagn Tou €TrgIou TTPOUTTOAOYICHOU, KAl pnviaia KUAIGPEVN TTPORAEYN TPIWV PUNvwy €101 WAOTE va
e€ao@ahiCel 0TI d1aBETel  emapkr dlaBéoipa yia va  KAAUWeEl TIG AEITOUPYIKEG TNG  AVAYKEG,
oupTrepIAapBavopévng TNG KAAUWNG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWVY TNG. H TTOAITIKY auTr] 8¢
AapBavel uTtTdYn TNG TN OXETIKA £TTiIdpacn atTd akpaieg ouvoOrKeg TTou dev uTTopoUlv va TTPoBAE@BoUy. .
O mapakdtw Trivakag avaAUel TIG UTTOXPEWOEIG TNG ETaipeiag pe Baon tnv uttoAermopévn SIAPKEIa TNV
31.12.2025:

Mood oc € ‘Ewg 1 €106 Ao 1 £éwg 5 €1 ZuvolAo

NoITTEG YTTOXPEWOEIG 472.615,29 841.374,36 1.313.989,65

‘Ecoda €TTol. XpAOEWV (ETTIXOPNYNOEIS) 747.632,32 0,00 747.632,32

20UVOAO UTTOXPEWOTEWV 1.220.247,61 841.374,36 2.061.621,97
Kivduvog ayopdg

O kivduvog ayopdg ouvioTaTal OTIG HETABOAEG TWV TIHWYV TTPOUNBEING TWV TTPWTWV UAWV, OTIG UETABOAEG
TWV OCUVAAAQYUOTIKWV ICOTIPIWY, KABWG Kal OTIG JETABOAEG TwV ETTITOKIWV daveiopoU, Kiviuvol ol oTToiol
ouvartal va eTnpedoouv Ta ammoteAéopata Tng eTaipeiag. O okotdg TG dlaxeipiong Kivduvou atrod Tig
OUVONKEG TNG ayopdg cival o €Aeyxog Kal n oploBETnaon Tng €kBeong TnG eTalpeiag oToug KIvoUvoug
auTOUG GTO TTAQITIO ATTOBEKTWYV Opiwv, PME TTAPAAANAN BEATIOTOTTOINGN TWV ATTOOOCEWV.

Kivduvog Alakupavong Tipwv Npwtwv YAwv MetdAAou (oidnpog, xaAuBag KATT)

H ETaipgia TpaypaToTIolEl TIG ayopég TnNG KATd KUpio Adyo atrd Tn diebvh ayopd xaAuBa cUP@wva JE
TOUug ouVvhBeIg 6poug TNG ayopds. KaBe petaBoAr] oTig TIUEG ayopdg TWV TTPWTWV UAWY OQOUOIWVETAI
OTIG TINEG TTWANONG YE aTTOTEAEOUA O€ TTEPIOOOUG PEYAAWY SIOKUPAVOEWY TWV TIHWV TWV TTPWTWYV UAWV
oTnVv Taykéopia ayopd va peTaBaAAeTal To TrepIBwpIo KEPOOUG TNG. AVOAUTIKOTEPA O€ TTEPIOdOUG OTTOU
ol TIUEG akoAouBouv augnTikf Taon Ta TTEPIBWPIa KEPOOUG BeATiLovovTal KABWS N auénTikh Tdon
METOQEPETAI KAl OTIG TINEG TTWANONG. AVTiOTOIXA, OTAV O TIMEG TWV TTPWTWYV UAWY aKOAOUBOUV TITWTIKNA
Tdon Ta TEPIBWPIA KEPOOUG PEIWVOVTAL.

H eTaipeia dev KaAUTITEl Pe TTPAEEIS avTiIoTABuIoNG Kivduvou (hedging) To Bacikd atréBepa Asiroupyiag

TNG ME OTTOTEAECHA TUXOV QUEOMEIWON TWV TIMWV UETAAAWY va UTTOPEI va ETTNPEACEl AVTIOTOIXA TA
QTTOTEAEOUATA TNG PECW UTTOTIUNONG I UTTEPTIUNONG TWV ATTOBEUATWY.
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ZUVAAAQYHOTIKOG Kiviuvog

H ETaipeia dev cival ekteBeiuévn o€ ouvalhayuaTiko Kivouvo d10TI kapia auvahAayr) dev dievepyeital og
VOUIOUA BIOQOPETIKO ATTO TO EUPW. VW OEV UTTAPYXOUV OTTAITHOEIS O EEVO VOUIOUA.

KivBuvog emiTokiwv

H Etaipeia dev £xel TpaTTeCIKO dAVEICUO KAl ONUAVTIKA TOKOQPOPA TTEPIOUCIOKA OTOIXEIA. ZUVETTWG, TA
£€0004a, Ta £€00a Kal 01 AEITOUPYIKEG TAUEIAKES POEG DEV ETTNPEACOVTAI OUCIACTIKA aTTd TNV METARBOAN TWV
ETTITOKIWV.

6. MTIPOBAENOMENH MNOPEIA KAI EZEAIZH

H etaipgia otn xprion 2025 mpoéPn oTn €KPioBwon Tou OKIVATOU TNG Kal €TTEUXONKE n AvrtAnon
emMTALOV €000wV. AuTO Ba £xel WG aTToTEAEOUa TNV BeATiwon Twv 18iwv Ke@aAaiwv atmd 1o 2025 kai
evtelBev. H ETaipeia £xe1 wg 0TOXO TNV TTWANCT TOU OKIVITOU TNG.

7. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ta mocd Twv TTWANCEWY Kal TwV ayopwv TnG ETaipeiag, Tpog kai atrd 1a cuvdedeuéva Pépn, KabBwg Kal
TQ UTTOAOITTA TWV ATTAITACEWY KAl TWV UTTOXPEWOEWY avaAlovTal wg eEAG:

(a) Yroxpewoeig

Mood og € 31.12.2025 31.12.2024

>¢ 'EANaoTpov A.E.B.E. 569,80 23.000,00

ZUuvoAo 569,80 23.000,00

8. ENEZHFHMATIKH EKOEZH
a) AiIdpBpwon peToxikoU ke@aAaiou Tng Etaipeiag

To petoxikd kepdAaio Tng Etaipeiag avépyetal og 16.139.000,00 Eupw kai diaipeital o€ 1.613.900 KoIvéG
OVOUAOTIKEG UETOXEG OVOMAOTIKAG agiag 10 eupw n k&Be pia.

KdaBe petoxn g Etaipgiag evowpaTtwvel OAa Ta dIKAIWPATA KAl TIG UTTOXPEWOEIG TTOU KaBopiovTal atrd
10 Népo kai 1o Karaotatiké Tng Etaipegiag, 10 omoio Suwg Oev TepIEXEl DIATAEEIS TTEPITOOTEPO
TTEPIOPIOTIKEG OTTO auUTEG TTOU TTPORAETTEI 0 NOuog. H KaTtoxr] Tou TiTAOU TNG HETOXNG CUVETTAYETAI
auTodIKaiwg TNV atrodoxf atmd Tov KUPIO AUTAG TOU KataoTamikou Tng Etaipegiag kar Twv vOuIpwy
OTTOPACEWY TWV MEVIKWV ZUVEAEUOEWY TWV JETOXWV.

H €uBlvn Twv PETOXWV TTEPIOPICETAI TNV OVOUAOTIKN O&ia TwWV PETOXWV TToU KaTéxouv. O1 pétoxol
OuppeTéEXOUV OTn dloiknon kal Ta KEPON Tng ETtaipeiag olpewva pe 10 Néuo kai Tig S10TdgEIS TOU
KataoTaTtikoU. Ta dikaiwuata Kal ol UTTOXPEWOEIG TTOU atToppéouv atrd KABe PeToxr TTapakoAouBouv
auTh o€ oTToIOVOATTOTE KABOAIKS 1 €101KO S1AG0X0 TOU UETOXOU.

O1 yéToxol evaokouv Ta SIKAIWWATA TOUg O€ axEon We Tn Aloiknan Tng Etaipgiag pévo péow twv Mevikwyv
Zuveheuoewv. O1 PETOXOI €XOUV TTPOVOMIO TTPOTINNONG O KABe peAAOVTIKA augnon Tou MeToxikoU
KepaAaiou Tng Etaipeiag avaloya pe Tn GUUHETOXI TOUG OTO UQIOTAUEVO HETOXIKO KEQAAQIO, OTTWG
TpoBAETETAN aTTO TIG dlaTAgels Tou N.4548/2018.

O1 daveloTEG TOU PETOXOU Kal 01 OIAd0X0i TOUG O€ KAWia TTEPITITWON OgV UTTOPOUV VA TIPOKAAEGOUV TNV
Katdoyxeon r Tn o@pAyion OTTOIOUBATTOTE TTEPIOUCIaKoU aToixeiou i Twv BIBAiwy TnG ETaipeiag, ouTe va
¢nmoouv Tn dlavoun A ekkabdpio Tng, oute va avauixbouv kartd otrolodrrote TPOTTO OTN dloiknon n
Tn dlaxeipionf TNG.
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KdaBe puéToxog, oTToudNTTOTE KAl VO KATOIKEL, AoyifeTan OT1 £X€1 vOpIUn KaToikia Tnv €dpa tng ETaipeiag wg
TTPOG TIG OXEOEIG TOU PE auThv Kal uttokemal atnv EAAnvikA NopoBeoia. K&be diapopd petalu tng
Etaipeiag a@’ evdg Kal Twv PETOXWVY | OTTOIOUBHTTOTE TPITOU AP’ ETEPOU, UTTAYETAI OTNV ATTOKAEIOTIKN
apuodIOTNTA TWV TOKTIKWV dIKaoTnpiwyv, n ¢ Etaipeia evayeral govov evwTmiov Twv SIKAoTNPiwv TNG

£6pag Tnge.

KdaBe petoxn Trapéxel dIKaiwpa PIag WAPoU. ZUyKUPIOl JETOXNG YIa Va £X0UV DIKAIWMA WAPOU TTPETTEI VA
uttodeicouv oTnv ETaipeia eyypdewg éva KOIVO eKTTPOCWTIO YIa Tn PETOXNA QUTH, O OTToiog Ba Toug
ekTTpoowWTIACEl OTN Tevik ZuvéAeuon, péxpl O Tov KaBopIoud autdv avacoTEAAETAl N AOKNON Twv
OIKAIWUATWY TOUG.

KdaBe pétoxog OikaioUTal va HeTExel OTn [evikr ZuvéAeuon Twv HETOXwv Tng ETaipeiag eite
QUTOTTPOCWTIWG €iTe Péow TTAnpeEouaiou. Métoxol TTou dev CuPPOPPUWVOVTAl PE Ta TTapatTdvw Ba
peTéxouv atn MevikA ZuvéAeuon povo pe Tnv adeid Tnge.

B) Neplopiopoi oTn peraBifaon Twv HeETOXWV

Agv ugioTavtal TTEPIOPIOUOI OTN YETARIBACN TWV PETOXWV.

Y) ZNUAVTIKEG APECEG | EUUECEG CUPMETOXEG

2TOV TTAPAKATW TTivaka TTapoucidlovTtal ol JEToxol TIG ETaipeiag:

% Tou MeTOYXIKOU

KegpaAaiou
EAAZTPON A.E.B.E. 1.613.900 100,00%
ZUvoAo 1.613.900 100,00%

6) MeToxég Tou TTapéXouV €18IKA SiKalwpaTa eAéyxou

Agv UTTAPXOUV TETOIOU €IDOUG PETOXEG

€) MNeplopiopoi oTo diKAiwpa Yripou

Aev ugioTavTal TTEPIOPICHOI OTO dIKAiwUa WHQOU.

OT) ZUPQWVIEG HETOXWV

H Etaipeia gival uévo-peToxIKA.

{) Kavoveg diopiopou Kal avTIKAaTdoTaong MEAWV Tou A.Z. Kal TPOTTOTToino NG TOU KATAOTATIKOU

Agv UTTAPYXOUV OXETIKOI KavOVEG Ol OTToiol va dla@opoTrolouvTtal amd Ta TrpofBAseréueva otov N.
4548/2018.

n) AppodidoTnTa A.Z. | MEAWYV TOU a) yIa TNV €KSOON VEWV HETOXWYV N B) TNV ayopd 1I8iwv HETOXWV

a) Z0pewva pe 1o apbpo 27 Tou N. 4548/2018, 1o A.Z. £xel TO SIKAiWPA, KATOTTIV OXETIKAG ATTOQAONG
NG Nevikng Zuvéleuong Tng ETaipeiag mou uttékerral oTig diaTutrwaoelg dnuooidtntag Tou N. 4548/2018,
va augdvel To PETOXIKO KeE@AAalo Tng ETaipeiag pe tnv €kdoon vEwv PETOXWYV, PE ATTOPACH TTOU
AapBaveral pe TAsiown@ia TouhdyioTov Twv 2/3 Tou CUVOAOU TWV PEAWV TOU Kal PEXPI TOU TTOGOU TOU
Ke@aAaiou TTou gival KataBePANUEVO KATE TRV NUEPOPNVIa TTOU Xopnyndnke o1o A.Z. n OXETIKN €€ouaia.
H e€ouaia autr €xer 5er| 10x0 ka1 dUvaTtal va avavewvetal. Aev UTTAPXEl ONUEPA TETOIO ATTOPACH O€
IoXU.

Ernoia Oikovouikn EkBeon 2025 9



METAA-TTPO MON. A.E.

2Uppwva pe 10 GpBpo 113 map. 1 Tou N. 4548/2018, pe amé@aon Tng MevikAg ZuvéAeuong TTou
AapBavetal ye augnuévn atapTia Kal TTAslown@ia, uTropei va BeoTioTel TPoOypaupa diIdBeong YETOXWV
oTa PéEAN Tou A.Z. KOl TO TTPOCWTTIKG, PE TN HOPPT SIKAIWUATOS TTPOAIPECNG AYOPAS JETOXWY KATA TOUG
€I0IKOTEPOUG OpOUG TNG atrdéPacns autig. H amdégaon tng Mevikng ZuvéAeuang opilel Tov avwTaTo
apIBPO TWV PETOXWY TTOU PTTOPEI va €kdoBouv, o oTroiog Bdoel Tou vopou Oev PTTopEi va UTTEPPAivel TO
1/10 Twv ugioTduevwy petoxwv. Emmiong, opiCovral n Tipf Kai o1 6pol diIdBeong TwV PETOXWY OTOUG
OIKaIoUX0UG Kal 0 QVWTATOG APIBUOS HETOXWY TTOU UTTOPOUV Va ATToKTNB0oUV €4V 01 dIKaIoUX 0l AOKITOUV
Ta SIKAIWMATA TOUG. To A.Z. e atmdé@acn Tou pubpilel KABe GAAN OXeTIKA AeTTTOPEPEIQ TTOU O¢ puBpieTal
O1apopeTIKA atro Tn Mevikr ZuvéAeuon. Aev UTTAPXEl ONUEPA TETOIA aATTOPACH O€ I0XU.

B) ZUpgwva Pe 1o Apbpo 49 Tou N. 4548/2018 10 A.Z. dUvaTal va GUYKOAETEl MEvIKA ZuvéEAeuan Twv
METOXWV PE OKOTTO TN AN ammogacng yia ayopd 18iwv yetoxwy. H Mevikf ZuvéAeuon o€ TTEPITITWON
AMYNG oxeTIKAG amépacng Ba opioel TIG O1ToIEG apuodIOGTNTEG KAl CUPPWVA TTAVTA PE TIG I0XUOUCEG
o1atdEelg. Aev UTTAPXEI CAUEPA TETOIA ATTOQACH O€ IGXU.

0) XZnUAVTIKEG CUPPWViEG TTou TiBevral oe 10X0, TpoTrotroloUvTal | Ayouv Of€ TTEPITITWON
aAAayRng oTov éAeyxo TnG ETaipeiag karotiv dnuoéciag wpoTaong

Aev ugioTavTal TETOIoU €i00UG CUNPWVIEG.
1) Zup@wvieg pe p€EAN Tou A.Z. | pE TO
Aev uttépXOUV CUNQWVIES TTOU Va €xeEl ouvawel N ETaipeia pe péAn Tou A.Z. TNG A ME TO TTPOCWTTIKO TN,
o1 oTroieg va TTPoRAETTOUV atmolnuiwon o€ TTEPITTTWON TTapaitnong A amdéAuong Xwpig Bdaciuo Adyo i
TEPUATIOPOU TNG BnTeiag ] TNG amacyxoAnaorng Toug e€aitiag dnudaoiag TPoTaonG.

ABnva, 8 AtrpiAiou 2026

O MNMPOEAPOZ &
AIEYOYNQON ZYMBOYAOZ TOY A.%.

MMINIQPHZ ANAXTAZIOZ
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‘EkBeon Avecdptntou OpkwTtou EAeykTA AoyIoTh

Mpog Toug Metdxoug NG Etaipeiog « METAAANAIKA TIPOIONTA BOPEIOY EANAAOZ
MONOIMPOZQIMH ANQNYMH ETAIPEIA»

‘EkBegon EAéyyou e1Ti Twv Oikovouikwyv KaraoTdoswv

MNvopun

‘Exoupe €AEYEEl TIG OUVNUUEVES OIKOVOUIKEG KATAOTAOEIG TNG eTalpeiag «MeTaAAikd Mpoidvta Bopeiou
EAAGBOG MovotrpdowTin Avwvupn Etaipeia» (n ETaipeia), o1 otroieg atmroteAolvral ammd Tnv KaTtadoTaon
olkovopIkAG Béang Tng 311s AekeuBpiou 2025, TIG KATAOTACEIS ATTOTEAECUATWY KAl AOITTWV CUVOAIKWY
€000WV, JETARBOAWV 18IV KEQAAQiWY KAl TAPEIAKWY POWY TNG XPATEWG TTou €ANEE TNV nUEPOUNVia auTh,
KaBWG Kal TIG ONMUEICEIS €T TWV OIKOVOUIKWY KOTAOTACEWV Trou TTEPIAAUBAVOUV  OUCIWdEIG
TTANPOPOpPIES AOYIOTIKAG TTONITIKAG.

Katd Tn yvwun Jag, ol CUVNUUEVES OIKOVOMIKEG KATOOTACEIG TTAPOUCIAfouv eUAoya, aTrd KABE ouaiwdn
datroyn, TNV OIKOVOUIKN Béon Tng etaipeiag «MeTtaAAikd Mpoidvra Bopeiou EAAGSOG MovotrpéowTrn
Avwvuun Etaipegia» katd Tnv 311 Aekeppiou 2025, Tn XpNUATOOIKOVOUIKK TNG £TTI000N KAl TIG TAUEIAKES
™G POEG yia TN XpAon Tou €éAne Tnv nuepounvia auti oUpewva e Ta AigBvh TMNpdTutta
XpNUAToOoIKOVOUIKAG Ava@opdg, OTTwG autd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

Baon yvwung

Alevepynoape Tov €Aeyxo pag olpoewva pe ta Aiebvr Mpdtutma EAéyxou (AME) 6TTwg autd €xouv
evowpaTwOei otnv EAANVIKH NopoBeaia. O euBuveg pag, cuewva Pe Ta TTPOTUTTA AuTd TTEPIypdPovTal
TEPAITEPW OTNV €vOTNTA TNG €KBEONG pag “EuBlveg eAeyKTh yia TOv €AEYXO TWV OIKOVOUIKWV
karaotdoewv”. Eipaote avetdptntol amd tnv ETaipeia, ka® 6An tn didpkeia Tou Slopicpol pag,
oupowva pe Tov Kwdika Asovtoloyiag yia ETrayyeAuartieg EAeykTég TOU ZupBouAiou AieBvwv MpoTtdmrwy
AgovTtohoyiag EAeykTwv, 0TTWG autog £xel evowpatwBei otnv EAANvIkr NopoBeaia kal TIG amaIThoEIg
deovToloyiag TTou OXETICOVTal UE TOV EAEYXO TWV OIKOVOUIKWY KATaoTAoEwv oTnv EAAGdQ Kkal éxouue
EKTTANPWOEI TIG SEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPPWVA WE TIG ATTAITACEIG ThG 1I0XU0UCOG vouoBeaiag
Kal Tou TTpoavagepouevou Kwdika AgovtoAoyiag. MioTeloupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUNE
QTTOKTACOEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun Yag.

EuBuUveg Tng 310ikNoNG £1Ti TWV OIKOVOUIKWY KATAOTACEWV

H dioiknon éxel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN TTOPOUCiach TwWV OIKOVOUIKWY KOTAOTACEWY
oupowva pe Ta AMNXA 6TTwg autd £xouv uioBeTnBei atrd TNV EupwTraikr) ‘Evwon, 0TTwg Kal yia eKEiVeG
TIG OIKAIOEG EOWTEPIKOU €AEyXOU TTOU N dloiknan kabopilel wg atTapaitnTeg, WaTe va KabioTatal duvarr
N KATdpTIoN TWV OIKOVOUIKWY KATAOTACEWV ATTOAAQYHEVWY ATTO OUCIWOEG OQAAUA, TTOU OQEIAETAI EiTE
o€ amaTn eite oe AdBog.

Katd Tnv KatdpTion Twv OIKOVOUIKWY KOTAOTACEWY, N dloiknon gival uttelBuvn yia Tnv agioAdynon Tng
IKavoTnTag TNG ETaupeiag va ouvexioel Tn dpaocTtnpidtnTa TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA
TTEPITITWON, Ta BEUaTa TTou OoXeTICOVTAl e TN OUVEXICOUEVN dpaaTNEIGTATA KAl TN XPAON TNG AOYIOTIKAG
apxng TnNG ouvexiCouevng dpacTnEIOTNTAG, £KTOG Kal €Gv n dIoiknan €iTe TTPOTIOETAI VO PEUCTOTTOINCEI
TNV Etaipegia ) va diakéwel 1n dpaotnpidtnTd NG 1 dev £XEl AAAN peaAIOTIKA EVAAAAKTIKA €TTIAOYR aTTd
TO VO TTPOREI O 'AUTEG TIG EVEPYEIEG.
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EuBUveg €AEYKTH YIO TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 oT16x0I Jag €ival va aTTOKTAGOUHE UAoyn S1a0@AAIGN YIa TO KOTA TTOCO Ol OIKOVOUIKEG KATAOTACEIG,
01O GUVOAO TOUG, €ival atTaAAQyUEVES ATTO OUCIWOEG OPAANQA, TTOU OPEIAETaI €iTE O€ ATTATN £iTE 0€ AdBOG
Kal va ekdwooupe €kBean eAeyKTr, n oTToia TTepIAapBAavel TN yvwun pag. H edhoyn dilac@dAhion cuviota
dlao@AaAion uynAou emmTTédou, aAAG Oev gival eyyunan 0TI 0 £Aeyx0G TTou dievepyeital cUPQWVA JE Ta
ATE, 6TTwg autd €xouv evowpatwBei otnv EAANvIKA NopoBeaia, 8a evtotifel TTavTa £va oucIwdEeg
o@AaAua, 6Tav autd UTTdpxEl. ZeaAuata duvaral va TTpoKUWouv atrd atrdrn r ammd AdBog kal Bewpouvral
ouciwodn oTav, HEPOVWUPEVA i} aBpoIoTIKG, Ba uTTopouce sUAoya va avapévetal 6T Ba emrnpéalav Tig
OIKOVOUIKEG ATTOQPACEIS TWV XPNOTWYV, TTou AauBdavovTal ue BAcn auTEG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabnkov Tou eAéyyxou, oUpwva pe Ta AMNE 6Twg autd éxouv evowpatwBei atnv EAAnvIKN
NouoBeoia, aokoUue emayyEAUATIKA Kpion Kal dlaTNPOUUE ETTAYYEAUATIKO OKETITIKIOUO KaB’ OAn Tn
didpkela Tou eAéyxou. Etriong:

e Evromioupe kal agiohoyoupe Toug KIvoUVOUG OUGIWOOUG GPAAUATOG OTIG OIKOVOUIKEG KATAOTATEIG,
TToU o@eileTal €iTe o€ aTTATN €iTe € AGBOG, oxedIAOVTAG KAl DIEVEPYWVTAG EAEYKTIKEC OIADIKATIES
TTOU QVTATTOKPIVOVTAI GTOUG KIVOUVOUG AUTOUG KOl OTTOKTOUME EAEYKTIKA TEKUNPIO TTOU Eival ETTAPKI)
Kal KatdAAnAa yia va Trapéxouv Bdon yia Tn yvwun pag. O KivOuvog Pn evTOTIoPoU OuGIidoug
OQAAUATOC TTOU OQEIAETAI O€ aTTATN €ival UWPNAGTEPOG aTTO AUTOV TTOU O@EiAeTal O€ AGBOC, KABWG N
ammdTn JTTOPEl va EUTTEPIEXEI CUUTTAIYVIQ, TTAQOTOYPA®Ia, EOKEMMEVEG TTAPAAEIYEIG, WEUDEIG
dlapeBaioeig | TTapdkapyn Twv OIKAIdWVY ECWTEPIKOU EAEYXOU.

o KatavoouUpe TIg IKAIGEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, JE OKOTTO TO OXEDIACUO
EAEYKTIKWV BI0BIKACIWV KATAAANAWY yIa TIG TTEPIOTATEIG, OAAG OXI ME OKOTTO TN SIATUTTWON YVWHNG
ETTi TNG ATTOTEAECUATIKOTNTAG TWV BIKAIBWY e0WTEPIKOU £AEyXOU TNG ETaupEiag.

e A&ioAoyoupue TNV KATAAANASTNTA TWV AOYIOTIKWY GPXWV Kal HEBGdWY TToU XpNOIPOTIOINBNKav Kal To
€UAOYO TWV AOYIOTIKWY EKTINACEWY KOl TWV OXETIKWY YVWOTOTIOINCEWY TTOU £yivav atro Tn d1oiknon.

e ATOQQIVOPAOTE yIa TNV KATOAANAGTNTA TNG XPNOEwg atd Tn d1oiknon TnG AoyIoTIKAG apXAg TG
ouvexICouevng dpaaTnPIOTNTAG KAl YE BAON TA €AEYKTIKA TEKUMPIA TTOU ATTOKTABNKAV yia TO €4V
UTTAPXEl OUOIwdNG aBeBaiOTNTO OXETIKA PE YEYOVOTA 1 GUVONKEG TTOU UTTOPEI va UTTOONAWVOUV
ouciwdn aBeBaidtTnTa wg TTPOG TNV IKAvOTNTA ThG ETaipeiag va auveyioel Tn dpactnpiétntd Tng. Edv
oupTtrEpAvouE OTI ugioTaTal ouaiwdng aBeBaidTnTa, eipacTe UTTOXPEWPEVOI OTNV €KBEON EAEYKTA va
ETMIOTACOUE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATAOTACEWY 1 €4V AUTEG
Ol YVWOTOTIOINCEIG €ival AVETTAPKEIG va JIAQOPOTIOINTOUNE TN YVWHN Mag. Ta cuputrepdopuatd pJog
Baoiovtal ge €AeyKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXPI TNV NUEPOMNVIA TNG €KOEONG EAEYKTHA.
Qaotéo0, peAovTIKG yeyovoTa ) cUVORKeS evOEXETAI Va €XOUV WG atToTéAeaua n ETaipeia va maloel
va AeIToupyei wg auvexi(ouevn dpaaTnpIoTNTA.

e A&iohoyoupue Tn OUVOAIKA TTapouadiaacT), Tn doUn Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATOOTACEWV,
OUNTTEPIAQUBAVOUEVWV TWV YVWOTOTIOINCEWY, KABWG Kal TO KATA TTOGO Ol OIKOVOUIKEG KATAOTATEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG Kal Ta yeyovoTa pe TPOTTO TTOU ETTITUYXAVETAI N UAOYN
TTapouaiaon.

MeTagu dAAwV BepdTwy, KolvoTtroloUpe aTn dloiknan, To oxXedlalOUEVO EUPOG KAl TO XPOVodIdypauua Tou

eAéyxou, KOBWG Kal onUavTIKd gupAuaTa TOU €AEYXOU, CUUTTEPIAAUBAVOUEVWY OTTOIWV CNUAVTIKWY
eAEIPEWV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN OIGPKEIQ TOU EAEYXOU HOG.
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> OA /. Crowe

‘EkBeon e1i dAAwWV Nouikwv Kail KavovioTIKwv ATTAITAOEWV

Aappavovtag uttéywn ot n dloiknon €xel Tnv €uBuvn yia Tnv katdpTion Tng ‘EkBeong Alaxeipiong tou
AloiknTikoU ZupBouliou, KaT epapuoyr] Twv dlataéewy TnG TTapaypdeou 5 Tou Gpbpou 2 (uEpog B) Tou
N. 4336/2015, onueiwvouyue OTI;

a) Kard tn yvwpun pag n 'EkBeon Alaxeipiong Tou AloiknTIKOU ZUBOUAIOU €xel KATApTIOBEI TUPPWVA JE
TIG 10XU0OUCEG VOMIKEG attaiThoelS Tou apBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOMEVO QAUTAG
QVTIOTOIXEI JE TIGC CUVNUUEVESG OIKOVOMIKEG KATOOTATEIG TNG XPNOEWS TTou €Ange Tnv 31.12.2025.

B) Mg Bdon Tn yvwon TTOU ATTOKTACANE KATA Tov €AeyXO Mag, yia Tnv etaipgia « MeTaAAika Mpoidvta
Bopeiou EAAGSOG MovotrpéowTtn Avvuun Etaipgio» kai 1o TrepIBAANOV TNG, dev €XOUUE EVTOTTIOEI
ouolwdelg avakpipeieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU TnNG ZUpBouAiou.

y) To ZivoAo Twv I8iwv Kepahaiwv Tng ETaipeiag, katd tnv 31" AekepBpiou 2025 €xel KATOOTE KATWTEPO
TOU Nuioeog (1/2) Tou PETOXIKOU TNG KEQPAAQIOU Kal WG €K TOUTOU GUVTPEXOUV 01 AGYOI EQAPUOYAG TNG
Trap. 4 Tou apBpou 119 Tou N.4548/2018, Bdoel Tou oTToiou To AIOIKNTIKO ZUUBOUAIO, OTTWGS OXETIKA
evnuepwOnKe Pe TNV atrd 8ng AtrpiAiou 2025 €mOTOAR YOG, Ba ETTPETTE va £Xel oUyKaAéoel TNV MeviknA
Zuvéleuon Twv MeTdxwv WaoTe va An@Bouv Ta KataAANAa PETpa.

ABnrva, 9 AtrpiAiou 2026

Nik6Aaog A. Zivavog
OpkwT6g EAeykTAG AOyIOTNG
Ap.M. ZOEA 52821

ZONAE.

MéAog AikTuou Crowe Global
dwk. Néypn 3, 112 57 ABrjva
AM. ZOEA 125
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METAA-TTIPO MON. A.E.

1. Kardotaon OIkovouIkig 8éong

Mood oc € Inu 31.12.2025 31.12.2024
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUCIAKE OTOIXEIN
510X PNOCIUOTTOIOUPEVA EVOWMNATA TTAYIA OTOIXEIO 6 0,00 9.014.851,68
Etrevduoeig o€ akivnTa 7 9.009.666,61 0,00
MakpoTrpéBeoueg amaIToeIg 8 0,00 6.000,00
ZUVOAO UN KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 9.009.666,61 9.020.851,68
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
EutTopikég atTatioeig 9 100.000,10 0,00
NOITTEG ATTAITATEIG 9 26.031,95 45.275,00
MpokaTtafoAég 9 309,89 2.476,50
Tapelakd diabéaiya Kal I0odUvaua 10 379.231,05 2.775,56
ZUVOAO KUKAOQPOPOUVTWYV TTEPIOUCINKWY OTOIXEIWV 505.572,99 50.527,06
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 9.515.239,60 9.071.378,74
KAGAPH OEZH
Ke@dAaio Kal atrofgaTiKd amrodISONEVO OTOUG HETOXOUG
TNG UNTPIKAG
MeToxIkd KeQAAaio 11 16.139.000,00 16.139.000,00
NAoITTé atroBepaTIKA 11 2.794.582,48 2.794.582,48
ATttoteAéopaTta €1G vEov 11 (11.479.964,85) | (11.683.805,92)
Z0voAo kaBapng Béong 7.453.617,63 7.249.776,56
NMPOBAEWEIZ
Noitrég MpoBAEwelg 0,00 42.000,00
20voAo TpoBAéwewyv 0,00 42.000,00
YNOXPEQZEIX
MakpoTTpOOEOHEG UTTOXPEWOEIG
AvoBaANOUEVES POPOAOYIKEG UTTOXPEWOEIG 13 841.374,36 816.408,44
Emixopnynoeig 14 0,00 811.139,94
Mood yia auénon peToxikou Kepaiaiou 0,00 23.000,00
ZUVvOAO HOKPOTIPOBEGUWY UTTOXPEWTEWV 841.374,36 1.650.548,38
Bpaxutrp60eOHEG UTTOXPEWOEIG
MpounBeuTtég 12 20.155,93 23.533,09
NOITTEG UTTOXPEWOEIG 12 452.459,36 84.901,50
‘Ecoda erépevng XpRong 14 747.632,32 20.619,21
2U0VOAO BPpaxuTTpOBEC WY UTTOXPEWTEWYV 1.220.247,61 129.053,80
2UVOAO UTTOXPEWOEWV 2.061.621,97 1.821.602,18
20volo KaBaprig Oéong kail YITOXPpeEWoEwV 9.515.239,60 9.071.378,74
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METAA-TIPO MON. A.E.

2. Katdotaon ZuvoAikwv Ec6dwv

Mood oc € Iny. 1.1-31.12.2025 1.1 -31.12.2024
MwAnRoeig 16 214.234,35 0,00
KooT1og TwARoEwyY 17 (17.037,49) 0,00
MiKTO KEPSOG 197.196,86 0,00
AMa é00da 17 126.590,11 108.738,31
‘E€0da BI0IKNOEWS 17 (86.679,60) (129.905,96)
‘E€oda d1abiéaewg 0,00 0,00
AAAa £€0da 17 (8.210,03) (240.085,26)
Képdn /(Znpiég) rpo pépwv & Tokwv (EBIT) 228.897,34 (261.252,91)
XPNUATOOIKOVOUIKA £€000a 0,10 0,06
XPNUATOOIKOVOUIKG KOOTOG 17 (90,45) (661,55)
Képdn / (Znuiég) rpo podpou 228.806,99 (261.914,40)
dbpog €100dAPATOG 18 (24.965,92) (15.885,49)
ZUvolo ¢nuiwv peTd amdé Pépoug (a) 203.841,07 (277.799,89)
ATT0d100EVa OE€:

MeTtdyoug 19 203.841,07 (277.799,89)
Noirég petaBoAég kabaprig Béong (B) 0,00 0,00
:Zot(.u)\il((é\)npwnxd OUVOAIKA €00da PETA aTTd POPOUG 203.841,07 (277.799,89)
ATT0d100EVa OE€:

MeTdyoug 19 203.841,07 (277.799,89)
Képan'/(anlég) HETA a1rd pOpouUg avd METOXNA- 19 013 0.17)
Baoikd o€ €)

3. Katdotaon peTafoAwyv kabBapng 8éong

MNood ot €

MeToYIKO
KepdAaio

ATTOBgUATIKA

AtroteAéopara

€1G VEoV

2UvoAo I6iwv

KepaAaiwv

YmoAoimra 31.12.2023 16.139.000,00 | 2.794.582,48 (11.406.006,03) 7.527.576,45
KaBapo kéEpdog Tepiddou

TTOU KOTaXwpPHOnKe 11 0,00 0,00 (277.799,89) (277.799,89)
(ouvoAika)

YmoAoimra 31.12.2024 16.139.000,00 | 2.794.582,48 (11.683.805,92) 7.249.776,56
KaBapo kéEpdog TTepiddou

TTOU KOTaXwpPHOnKe 11 0,00 0,00 203.841,07 203.841,07
(ouvoAika)

YmoAoira 31.12.2025 16.139.000,00 | 2.794.582,48 (11.479.964,85) 7.453.617,63
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METAA-TTIPO MON. A.E.

4. KatdoTtaon TaHEIOKWY pOoWV

Moot ot €
AsiToupyikég dpaoTnpioTnTES
Képdn - ({nuieg) mpo pdpwv 203.841,07 | (261.914,40)
MAéov / peiov TTpocapUoOYEG yia:
AtrooBéaeig 1.360,94 219.640,43
ATTOOBETEIG ETTIXOPNYATEWV (84.126,83) | (26.448,36)
MpoBAEwelg (42.000,00) 0,00
AtroteAéopata (€000a, £€£0da KEPON Kal CNUIEG) ETTEVOUTIKNG dPaaTNPIOTNTAG 3.824,13 | (17.834,03)
XpewaoTIKoi TOKOI KAl ouvaen £€0da 90,35 661,55
MAéov / p’a’ov TIPOCOPUOYEG VIO UIETGBO)\ég Aqyaplacud)v Ke@aAaiou Kivnong n 82.989,66 | (85.894,81)
TTOU OXETICoVTal PE TIG AEITOUPYIKEG dpaocTNPIOTNTEG
Meiwon / (abgnon) amaitioswy (72.590,44) 35.541,38
(Meiwaon) / atgnon utroxpewaoewv (TTANV TpaTTECWV) 389.146,62 (681,98)
Meiov :
XpewaTIKoi TOKOI Kal guvagn £€0da kKaTaBeBANpéva (90,45) (661,55)
ZUvolo siIcpowyv / (ekpowv) atrd AsIToupyikég SpacTnpIoTNTEG (O) 399.455,39 | (51.696,96)
Emev3uTiKéS SpaocTNPIOTNTES
Eiommpageig amd TwAACEIG evOWUATWYV Kal GUAwY TTayiwy 0,00 50.000,00
ToOKoI eI0TTPaXOEVTEG 0,10 0,00
20voAo siopowyV / (Ekpowv) atrd emevduTIKEG BpacTnNPIOTNTES (B) 0,10 50.000,00
XpnuarodorikéG SpaoTnpIOTNTES
Eiommpageig/(emoTpo@ég) atrd augnon/(ueiwan) NETOXIKOU KEQAAQiou (23.000,00) 0,00
20volo esicpowV / (EKkpowV) atrd XpnHATOBOTIKEG BPACTNPIOTNTES (Y) (23.000,00) 0,00
Kaea’pﬁ aoénon / (peiwon) oTa TapIaKda SiaBécipa Kal Ic0dUvapa 376.455,49 (1.696,96)
ep165ou (a)+(B)+(y)
Tauiakda diabBéaiya kal Icoduvapa Evapéng Tepiddou 2.775,56 4.472,52
Taplakd diaBéoipa kal Icoduvapa ARgng Tepid6dou 379.231,05 2.775,56
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METAA-TTPO MON. A.E.

Znueiwoelg £mi Twv OIkovopikwv Karaotdoewyv
1. Fevikég TTANPOPOpPIEg

H Etaipeia «METAAAIKA TPOIONTA BOPEIOY EAAAAOS A.E.» 15pUBnke 10 2002 pe TNV EMWVUMIa
ZYNOETA METAAAIKA MPOIONTA ANQNYMH ETAIPEIA kai to 2006 GAAa€e Tnv eTwvupia TNG o€
METAAAIKA NMPOIONTA BOPEIOY EAAAAOS A.E. Méoa 010 2007 peTovoudoBnke oe CORUS - KAAMINHE
— 2ZIMOZ A.E. KENTPO EMNE=ZEPTAZIAZ XAAYBA kai Tov AekéuPpio Tou 2008 petovoudoBnke ae TATA
ENAZTPON A.E. KENTPO EMNE=ZEPTAZIAZ XAAYBA. ZUpygewva pe amoégacn tng 'Ektaktng MevikiAg
Zuvéheuong Tng 10/7/2017 n emmwvupia Tng dAAage oe «METAAAIKA TIPOIONTA BOPEIOY EANAAOZ
ANQNYMH ETAIPEIA». Mg amé@acon Tng TakTIKAG MeviKAG ZuvéAeuong TnG 2/9/2019 n emmwvupia TnG dAAage
oe «METAAAIKA TTPOIONTA BOPEIOY EAAAAOZ MONOIMPOZQIMNH ANQNYMH ETAIPEIA» kai d1akpITIKO
TiTAo « METAA-TTPO MON. AE» kai iIoxUel éwg anuepa. ‘Exel Tnv €dpa 1ng o1o Ao AcTrpoTrupyou, AewPopog
Ayiou lwévvou, pe ApiBué Mntpwou Avwvipwv Etaipeiwv 51119/62/B/02/0306 kai oto Eptropikéd
EmpueAnmpio pe apibud NEMH 59111204000. Kupia dpacTtnpidotnta Tng Etaipegiag civar n eicaywyn,
emeepyaaia kal eptropia xadAuBog Aapapivwy, 0wV a1dApou, HETAAAWY KAl CUVAQPWYV EIBWV.

Aev uttdpyouv emidikeg 1 ummd diaitnoia diagopés TG ETaipeiag, kabwg kal amo@dcelg SIKAOTIKWY 1
SIITNTIKWY 0PYAvwY TTOU €VOEXETAI VA £XOUV GNUAVTIKA ETTITITWON GTNV OIKOVOUIKA KAatdaTaon 1) Asitoupyia

ng.

O1 €TACIEG OIKOVOUIKEG KATAOTACEIG TNG 31.12.2025 £xouv eykplBei atrd 1o AloiknTikd ZupBoUAio Tng ETaipeiag
TNV 8/4/2026.

H Etaipeia epIAapBAaveTal oTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTAOEIG TG eTaipeiag EAAZTPON AEBE —
XAAYBOYPTIKA NMPOIONTA (pe £dpa Tnv EAAGSQ) n oTT0ia CUPPETEXEI OTO PETOXIKO KEQAAQIO TNG ETaipeiag
pe TTooooTo 100%.

2. MapdyovTeg TTOU €ITNpPEAfouV TNV TTPOOoTITIKN TNG ETaipeiag wg ouvexi{opevn dpaotnpidtnta:

O1 mapoloeg Xpnuatoolkovopikég Karaotdoelg €xouv katapTioBei ocupewva pe Ta AieBvry Mpdtutra
XpNUATOOIKOVOUIKAG Ava@opds, OTTWG auTd £xouv uloBetnBei atmd Tnv EupwTraiki ‘Evwon. H olvragn Twv
XPNUOTOOIKOVOUIKWY KaTaoTdoewv NG 31ng Aekepfpiou 2025, BaoioTnke otnv apxrf TNG OUVEXIONG TNG
ETTIXEIPNUATIKAG dpacTnpiéTnTag. Katd TNV nueEpopnvia auTh:

1) Taidia kepdAaia (kaBapr) B€on) éxouv dlapopPwbei oc € 7.453.617,63, Ta OTTOIO £XOUV KATACTEI KATWTEPA
TOU nuioceog (1/2) Tou PETOXIKOU TNG KEQaAaiou. Q¢ €K TOUTOU GUVTPEXOUV Ol AOyOl EQapPOYRS ThG TTap. 4 Tou
apBpou 119 Tou N.4548/2018. H rapatravw ouvBrikn utrodnAwvel TV UTTapén ouciwdoug apefaidTnTag TToU
pTTOpEi va gyeipel anuavTikig ap@iBoAia yia Tnv ikavéTtnTa TnG ETaipeiag va auveyioel Tn dpacTtnpidtnTd TNG.

2) To oUvoho Twv BpaxutrpdBecuwy UTToXpEWOEwWV TNG ETaipeiag cival peyaAltepo atmmd 10 oUVOAO Twv
BpaxutmrpdBeopwyv atraitiocwy TNG. O TTapamdvw ouvlAkeg uttodnAwvouv Tnv UTTapén ouciwdoug
aBeBaidTNTOG TTOU PTTOPE va gyeipel onUavTikKh ap@iBoAia yia Tnv IkavoetnTa ¢ ETaipegiag va ouveyioel Tn
0paoTNPIGTNTA TNG.

H Etaipeia AapBdavel 6Aa ta atrapaitnta PETPA yia TNV evioxuon Tou KUKAOU €pyaciwv TnG Kal Tov
e€opBohoyiopd TOoU KOOTOUG Acitoupyiag Tng. EmmpdoBeta otn xprion 2025 n Etaipeia mpoéfn ortnv
€KMIOBwWON Tou aKIVATOU yIa TTEPIOO0 12 €TWV UE €TI0 PioBwua To oTToi0 KpiveTal EUAOYO Pe BAan Ta gToIXEIO
NG ayopdg Kai TNV HIoBwTIKA a&ia Tou akivrTou. AuTé £XEl aav ATTOTEAECUA TNV GVTANGCN ETITTA OV €00dWYV Kal
TNV BeAtiwon Twv 18iwv kKepaAaiwv TnG. H ETaipeia €xovrag Tn OIKOVOUIKA OTAPIEN TNG MOVADIKAG METOXOU
EKTING TTWG Ba £XEl €TTAPKA PEUCTOTNTA Kal XPNMATOdOTNON YIa va €EUTTNPETNOOUV OI XPNMOTODOTIKEG Kal
AEITOUPYIKEG AVAYKEG TNG VIO TOUAAXIOTOV TOUG E€TTOPEVOUG 12 prjveg OTTO TNV nUEPOPNVia €ykpiong Twv
XpnuaTooIKovoulkwy KataoTaoewv.
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METAA-TTPO MON. A.E.

3. O1 onuavTikég AoyIoTIKEG apxEG TTOU XpnoidoTroiei n Etaipegia

3.1.1 Néa MpoéTtutra, Aieppunveisg, Avafswpnoeig Kal TPOTToToINCEIS UPICTANEVWY MNMPpoTUTTWYV Ta OTroia
£€xouv 1€0¢i o€ 100 Kal £xouv ul00eTnO¢i atrd Tnv Eupwtraikn ‘Evwon

Ta akéAouBa véa lMpdTtutra, Algpunveieg kai Tpotrotroifoelg MNpoTiTtwy éxouv ekdoBei atmmd 1o ZupBoulio
AieBvwv NoyioTikwyv Mpotumtwy (IASB), £€xouv uloBeTnBei amd TNV EupwTraikr) ‘Evwon kal n e@apuoyr) Toug
gival uttoxpewTtik atmd tnv 01/01/2025 A petayevéoTepa.

Tpotromroinoeig oto AAI 21 «O1 emdpdoeig TwV PHETABOAWYV OTIG CUVAAAayHaATIKES I0OTIHIEG»: 'EAA&Iyn
AvTaAAagipéTnTag (E@apuddeTal yia ETAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV R HETA TNV 01/01/2025)

Tov AuyouaTo Tou 2023, 10 IASB £££dwoe Tpotrotroifoeig ato AAIN 21 «O1 emMdPAcEelg HETABOAWY TWV TIHWV
OUVAANAYUATOG» ME TIG OTIOIEG QTTAITEITAI ATTO TIG OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV TTIO XPAOCIMES
TTANPOPOPIEG CTIG OIKOVOUIKEG TOUG KATOOTACEIG OTAV €va VOUIOUa Oev UTTopEi va avtaAlaxBei ae €éva dAAo
vouioua. O1 TPOTTOTTOINCEIG TTEPIAAPBAVOUV TNV EI00YWYH TOU OPIGHOU TNG avTaAAagINoTNTAG VOGS VOUIoUATOG,
KoBwg kai TN dladikagio PE TNV OTTOIa N OIKOVOPIKA ovtotnta Ba mpétel va aflohoyei autriv Tnv
avtaAAa&iuotnTa. EmmpdobeTa, o TPOTTOTTOINCEIG TTAPEXOUV KaBOodRYNon ava@opIKA PE TO TTWG TTPETTEI N
OIKOVOUIKI] OVTOTNTA VO UTTOAOYICEl TNV CUVOAAQYUATIKY I00TIPia (Spot rate) aTIG TTEPITITWOEIG OTTOU TO VOUICHO
Oev gival avTaAAGEINOo Kal aTTaIToUV TTPOCBETEG YVWOTOTTOINCEIS O€ TTEPITITWOEIG OTTOU IO OIKOVOWIKF ovTOTNTA
€€l utToAoyioel pia ouvaAAaypaTiKr 1ooTigia Adyw €AAEIwnG avTaAAagiudTnTag. To avwTépw €xel uIoBeTnBEei
atéd Tnv EupwTraiki ‘Evwaon pe nuepounvia évapéng ioxuog tnv 01/01/2025.

O1 TpotroTroInoeig Oev £xouv eTridpacn aTig OIKovouikéG KataoTaoelg.

3.1.2 Néa MpoéTutra, Aigppunveieg, AvalBswpnoeig kail TpoTrotroIfoeig u@ioTapuevwy MpoTiTrwy Ta oTroia
Oev éxouv akoua TeBei o€ 1I0XU N dev £xouv ul00eTnBei ard Tnv EupwTraikn ‘Evwon

Ta akéAouBa véa lMpodTutra, Alepunveies kal Tpotrotroinoelg MpotUTmwy €xouv €kdoBei atrd 10 ZupBoUAio
AieBvwov NoyioTikwyv Mpotumtwy (IASB), aAAG €ite dev £xouv akoun TeOei o€ 10XU €iTe dev £xouv uioBeTnBei atTd
TNV Eupwtraikr ‘Evwon.

ANMXA 9 & ANXA 7 «TpoTmrotroINCeI§ TNV TASIVOUNON Kal £MIPETPNON TWV XPNHUATOOIKOVOMIKWY
HEowV» (EapuOTeTal YIA ETAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV 1) META TV 01/01/2026)

To Mdio Tou 2024, 10 IASB €££Bwa€ TPOTTOTTOINCEIG YIA TIG OTTAITHOEIG TAgIVOUNONG Kail ETTINETPNONG Tou ATNXA
9 «Xpnuartooikovouikd Méoa» kal avtioToixeg yvwaoTotroifoelg tou AMNXA 7 «Xpnuatooikovouikd Méoa:
MNvwaoTottoIAoeIg». EIBIKOTEPQ, UE TIG VEEG TPOTTOTTOINCEIG BIEUKPIVICETAI TTOTE TTPETTEI VA ATTOAVAYVWPICETAI HIA
XPNUOTOOIKOVOUIKY uttoXpéwon otav n €E6QANCN TG Yivetal péow nAekTpovikKAG TTAnpwuAg. ETmiong,
TTapéxeTal EMITTAéOV KOBOBYNON yia TNV aloAdynon TwV XAPAKTNPIOTIKWY CUURATIKWY TAPEIOKWY POWV YId
XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIxEia ouvdedepéva pe kpimpia ESG (TrepiBaAlovTikd, KOIVWVIKA Kal
eTaIPIKAG OlokuBépvnong). EmimmAéov, TpotrotroiABnkav o1 OTTAITACEIS YVWOTOTIOINOEWY OXETIKA ME TIG
eTEVOUOEIG 0O€ CUUUETOXIKOUG TITAOUG TTOU TTpocdiopifovTal oTnv eUAoyn a&ia HEOW TWV AOITTWV OUVOAIKWV
€1000NUATWY Kal TTPOCTEBNKAV ATTAITACEIS YVWOTOTIOINCEWY YIA XPNUATOOIKOVOUIKA PECO PE €VOEXOUEVA
XOPOKTNPIOTIKA PN OXETICOUEVA AUETa PE BaIKoUg KIVOUVOUG Kal KOoTn daveiopou. OAa Ta Trapatrdvw dev
£XOUV €TTITTITWON OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTaaoElg.

Ta avwTtépw €xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwaon pe nuepounvia évapéng ioxuog tnv 01/01/2026.

Tpotromroifoeig o AMNXA 9 kai AMNXA 7 — «ZupBdoeig Avagpopdg og HAekTpikf Evépyela e§apTwpevng
a6 Tn Puon (Nature-dependent Electricity)» (epappoédeTal yia eTAOIEG TTEPIOBOUG TTOU SEKIVOUV TNV R
MeTd TRV 01/01/2026)

2116 18 AekepPpiou 2024, To XuppBouiio AicBvwv AoyioTikwv MNpotiTwy (IASB) £€£0woe TPOTTOTTOINCEIG OTO
AlNXA 9 «Xpnuarooikovouikd Méaoa» kai AMNXA 7 «XpnuUaToolkovouikd péoa: ['VwaOTOoTToINOEIGY, JE OKOTTO va
BonBnbouv ol eTaipeieg va ava@Eépouv KAAUTEPA TIG XPNMATOOIKOVOMIKEG ETTITITWOEIS TWV OCUPBACEWY
ava@opdc os NAEKTPIKA evEPYEIQ EAPTWHEVWYV ATTO TN GUON, YVWOTEG KAl WS Zupewvieg Ayopdg Evépyeiag
(Power Purchase Agreements - PPAs). O1 cuufdoeig autég XpnolgoTtroiouvTal amd TIG €TAIPEIEG yia TNV
€€A0PAAION TNG TTPOMNDBEING NAEKTPIKNG EVEPYEIOG ATTO AVAVEWOCIUES TTNYEG, OTTWG N AIOAIKF) KAl N NAIOKA
evépyela. QoT600, n TTOCOTNTA EVEPYEIOG TTOU TTOPAYeETal UTTOpeEi va HETARAAAETal Adyw efwyevwv
TTapayovTwy, OTTWG Ol KAIPIKEG OUVONKEG.
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O1 1poTToTTOINCEIG GTOXEUOUV OTN BEATIOTN ATTOTUTTWON QUTWY TWV CUPBACEWV OTIG XPNHATOOIKOVOUIKES
KOTAoTAOEIG: a) SIEUKPIVICOVTAG TIG OTTAITACEIS EQAPUOYAG TNG £VvoIAg TNG «I8I0XPNOIYOTToiNnoNG» (own-use),
B) emTpétrovrag Tn AoyioTik avTiotaduiong (hedge accounting) OTIG TTEPITITWOEIG TTOU Ol CUPPBACEIG AUTEG
XPNOIPoTToIoUVTal WG YEoa avTIoTAOUIoNG KIvoUvou Kal y) TTPOCBETOVTAG VEEG OTTAITAOEIC YVWOTOTTOINOEWY,
TTPOKEIUEVOU Ol ETTEVOUTEG VO KATOVOOUV KOAUTEPQ TNV €TTIOPACN AUTWY TWV CUPPACEWY OGTA OIKOVOMIKA
QTTOTEAEOUATA KA TIG TAPEIOKEG POES TWV eTAIPEIWV. OI TPOTTOTTOIRCEIG I0XUOUV YIa AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv atoé Tnv 1n lavouapiou 2026, pe Tnv TTpdwpEnN UI0BETNON Toug va emiTpétreTal. OAa Ta TTapaTTdvw dev
£XOUV eTTITTTWON OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTaaoels.

Ta avwTtépw €xouv uloBeTnBei atrd TNV EupwTrdik ‘Evwaon pe nuepounvia évapéng ioxuog tnv 01/01/2026.

Ethoieg BeAtiwoeig Twv AMNMXA-Tépog 11 (epappéderal yia eTHOIEG TTEPIOSOUG TTOU EKIVOUV TNV | HETA
Tnv 01/01/2026)

Tov loUAIo Tou 2024, 1o IASB TpoéBn otnv ékdoon «Emoiec BeAmiwoeig twv AlNXA, OTIC 0Toieg
mepIAauBavovTal A000VOG OnNUadiag TPOTTOTToINCEIG aTa €€NG AoyioTika MpdTutra: AMXA 1 «[MpwTn epappoyn
Twv  Aigbvwv Tpotummwy  XpnuaTtoolkovouikng  Avagopdc», AMNXA 7  «XpnuatooiKOVOUIKG  péoa:
MNvwoTotoioeigy, AMNXA 9 «Xpnuatooikovopikd péoa», AMXA 10 «Evotroinuéveg Oikovopikég KaraoTaoeign
ka1 AAIN 7 «Katdotaon Twv Tapegiakwy Powv». O1 TpOTTOTTOINCEIG I0KUOUV YIa AOYIOTIKEG TTEPIOOOUG TNV A JETA
TNV 1 lavouapiou 2026. OAa Ta Tapatrdvw Ogv £Xouv eTITITWON OTIG £TAIPIKEG OIKovopIkEG KaTtaoTAoElg.

Ta avwtépw €xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2026.

ANXA 18 «Mapouciaon kai N'vwoTtomroinon otig Oikovouikég KataoTdoeig» (e@apuddeTal yia eTAOIEG
mwePI6S0UGg TToU §eKIVOUV TNV R HeTA Tnv 01/01/2027)

Tov Atrpihio Tou 2024, 1o IASB 1rpoépn atnv ékdoan evog véou MpotUTtrou, Tou AMNXA 18 10 oTT0i0 AVTIKABIOTA
10 AAIN 1 «Mapouaiaon Twv Oikovouikwy KataoTdoewvy. ZKoTTog Tou MpoTUTrou gival va BEATILWOEI TOV TPOTTO
TTOU TTAPEXOVTAI Ol TTANPOYOPIES OTIG OIKOVOUIKEG KATAOTACEIG UIOG OIKOVOMIKAG ovToTnTaG, 181aiTEPA OTNV
KOTAOTAON OTTOTEAEOUATWY XPAONG KAl TWV YVWOTOTIOINCEWY ETTI TWV  OIKOVOUIKWY KATOOTAGEWV.
>uykekpiyéva, 1o MpdTutto Ba BeATILWOEI TNV TTOIGTNTA TG XPNMATOOIKOVOMIKAG TTANPo®dpnong Adyw: a) Tng
aTaiTNONG  KABOPIOPEVWY  UTTOCUVOAWV OTnNV  KATAOTACN OTTOTEAEOPATWY, B) TG amaitnong va
YVWOTOTIOIOUVTAl O€ EEXWPIOTH ONUEIWON TWV OIKOVOUIKWY KATOOTAGEWV Ol JEIKTEG ATTOSOONG TTOU £XOUV
kaBopioTei ammd 1 dioiknon Tng emixeipnong (Management-defined Performance Measures) y) Twv véwv
apxwv yia ogadoTtroinon/diaxwpioud Tng TAnpo@opiag (aggregation — disaggregation). OAa ta mapatrdvw dev
£XOuV eTTITTITWON OTIG TAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

To avwTépw €xel uI0BeTNBei aTTd TNV EupwTraikr) 'Evwaon pe nuepopnvia évapéng ioxuog tnv 01/01/2027.

ANXA 19 «Ouyatpikég xwpig Anpoéocia EuBuvn: NvwoTotroinoeigy» (e@apuodeTal yia ETHOIEG TTEPIOdOUG
Trou eKivouv TNV N\ yetd Tnv 01/01/2027)

To Mdio Tou 2024, 1o IASB 1poéPn otnv ékdoon evédg véou Mpotutrou, Tou AMNXA 19 «OuyaTpiKEG Xwpig
Anudéoia Eubuvn: NvwoTotroioeig». To véo TIPOTUTTO ETTITPETTEI OTIG ETTIAEEINEG OIKOVOMIKEG OVTOTNTEG TTOU
TTANPOUV TIG TTPOUTTOBECEIG TOU, VA ETTIAEEOUV VO EQAPUOTOUV TIG HEIWMPEVES ATTAITHOEIS YVWOTOTTOINCEWY TOU
AMNXA 19 avti Twv aTTAITAOEWY YVWOTOTIoINoNG TTou opidovTal ota GAAa AMNXA. To AMNXA 19 Asitoupyei
TapdAANAa pe Ta GAAa AMXA, kaBwg o1 BuyaTpikéG Ba TTPETTEl va eQapuolouV TIG ATTAITACEIG ETTIUETPNONG,
avayvwpIong Kal TTapouadiaong TTou opifovtal ota GAAa AMXA Kai TIG HEIWPEVEG ATTAITACEIG YVWOTOTTOINGEWY
TToU TrEpIypagovTal ato AMNMXA 19. ATAoTTOIEiTOI £TO1 N TTPOETOINAGCIA TWV OIKOVOUIKWY KATAOTACEWY YIO TIG
BuyaTpIKEG TTOU TTANPOUV TIG TTPOUTTOBECEIC £QAPUOYNG auToU TOU TTPOTUTTOU £VW TAUTOXPOVA dIATNPEiTal N
XPNOIMOTNTA TOUG Yia Toug XpHoTeG. To AMNXA 19 1oxUel yia AoyIoTIKEG TTEPIGOOUG PE NUEPOPNVia évapéng TNV
N YeTa TNV 1n lavouapiou 2027, e Tnv Tpowpen UIoBETNOA Toug va emTpémeTal OAa Ta TTApATTAVW BEV £XOUV
EMTTWON OTIG £TAIPIKEG OIKovouikéG KaTaoTaoelg.

Ta avwTépw dev €xouv ul0BeTnNBei atmd TRV EupwTraikr ‘Evwon.
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Tpotmromroinoeig oto AMNXA 19 «Ouyatpikég Xwpig Anpooia Eubuvn: NvwoTtotroifnoeig» (epapuodeTal
yla eTAOIEG TEPIOBOUG TTOoU §eKIVOUV TNV 1 HeTd TNV 01/01/2027)

To AMNXA 19 «Buyatpikég xwpi¢ Anudoia Eubuvn: MN'vwoTotroioeig» avamrtuxbnke e BAon TG aTTAITACEIS
yvwoToTroinang dAAwv AMXA 61w ioxuav tnv 28n ®Pepouapiou 2021. Katd Tov Xpdvo €kBOONRG Tou, TO
AlMNMXA 19 dev mepIAdupBave PEIWPEVEG ATTAITHOEIG YVWOTOTIOINONG  yia TPOTUTTA TTou €iohxBnoav 1
TpoTToTTOINONKAV PETA ATTO QUTAV TNV nuepopnvia. Tov AlyouoTo 2025, To IASB Tpotrotroince 1o AMNXA 19
WOTE VA CUPTTEPIANPOOUV MEIWUEVEG ATTAITACEIS YVWAOTOTTIOINONG yia véa A Tpotrotroinuéva AlNXA TTou
€kd6Onkav petagu deBpouapiou 2021 kar Maiou 2024. To AMNXA 19 Ba ouvexioel va evnuePWVETal PE TNV
¢€kdoon véwv i TpotroTroinuévwy AMNXA. OAa Ta TTapatr@vw Ogv €XOUV ETTITITWON OTIG TAIPIKEG OIKOVOUIKEG
KaraoTtdaoeig.

Ta avwTtépw dev €xouv ul0BeTnBei atrd TNV EupwTraiki ‘Evwon.

Tpomromoinoeig oto AAI 21 «O1 emdpdoeig Twv HETABOAWV OTIG CUVOAAAYHATIKEG ICOTIMIEG»:
MeTaTpoT] Og VOMIOMO TTAPOUCiaong UTTEPTTANBWPICTIKAG oOlKovouiag (epapuoleTal yia €TAOIEG
mEPIOSOUG TTOoU §eKIVOUV TNV A peTa Tnv 01/01/2027)

To NoéuBpio Tou 2025, 1o ZupBoulio AieBvwv AoyioTikwy MpoTtuTtwy (IASB) e€€dwae TpotroTToIfoeig aTo IAS
21 «O1 emdpAoeIg TV PETAROAWY OTIG CUVOAAAYUOTIKEG I00TIUIEG», ME OKOTTO va SIEUKPIVIOEI TOV TPOTTO ME
TOV OTTOIO 01 OVTOTNTEG Ba TTPETTEI VA PETATPETTOUV TIG OIKOVOUIKEG KATAOTACEIG aTTd €va AEITOUpyIKO vOuIoua
TTOU O€vV gival UTTEPTTANBWPIOTIKG 0€ VOUIoUO TTApouCiaong UTTEPTTANBWPICTIKAG OIKOVOUIAG. ZUNPWVa PE TIG
TPOTTIOTTIOINCEIG, OAQ Ta TTOOA TWV OIKOVOUIKWY KOTAOTACEWV (TTEPIOUCIOKA OTOIXEId, UTTOXPEWOEIG, idla
Ke@AAaia, £é00da Kal ££00a, CUPTTEPIAGUBAVOUEVWY TWV CUYKPITIKWY OTOIXEIWV) Ba TTPETTEI va PETATPETTOVTAI
ME TNV 1I00TIYIO KAEICIMATOG KATA TNV NUEPOPNVIa TNG TTI0 TTPOC@ATNG KATACTACNG XPNMATOOIKOVOUIKAG B€0nG.

Mponyoupévwg, Ta TTEPIOUCIAKA OTOIXEIQ KAl O UTTOXPEWOEIG METATPETTOVTAV [E TNV ICOTIMIA KAEICIUATOG, EVW
Ta £€0000 Kal Ta £€€00a PETATPETTOVIAV WE TIG ICOTIMIEG TWV NUEPONNVILWY CUuVaAAayAG. ETTimAéov, oTav yia
ovToTNTa £QAPPOCEl TO IAS 29 «XpnuaToOOoIKOVOUIKA TTANPO®OPNCN O€ UTTEPTTANBWPICTIKEG OIKOVOMIESY YIa JIa
aAAodaTtr dpacTnPIOTNTA TNG OTTOIAG TO AEITOUPYIKSG VOUIoUA BV gival UTTEPTTANBWPICTIKG, TO CUYKPITIKA TTOOA
yla TNV v Adyw aAAodartrr) dpaaTnpIidTNTa avatrpocappolovTal JE TN XPAON YEVIKOU O€iKTN TIHWV avTi TNG
IooTIgiag KAgigipaTtog. O1 TPOTTOTIOINCEIG €I0AYOUV E€TTIONG TTPOCOETEG ATTAITACEIS YVWOTOTTOINCEWY, TTOU
TTEPIANAUBAVOUV YVWOTOTTOINOEIG OXETIKA UE TNV EQAPUOYH TWV VEWV ATTAITAOEWY PETATPOTING, TIG TTEPITITWOEIG
KaTd TIG OTI0iEG TO VOMPIOUO Trapouciaong Tradel va gival uttePTTANBwWPICTIKG, KABwG Kal TNV TTapoxn
OUVOTITIKWYV XPNUATOOIKOVOUIKWY TTANPOQOPIWY YIA TIG ETTNPEAlOPEVEG aAAODATTEG BpaaTNPIOTNTEG. OAa Ta
TTapaTTAvw BEV €XOUV ETTITTTWON OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTdoEG.

Ta avwTépw dev €xouv uloBeTnNBei atmd TRV EupwTrdikr ‘Evwon.
3.2 EvoTroinon

H Etaipeia mepIAapBAaveral oTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTdoelig Tng Etaipeiag EAAXTPON A.E.B.E.
(MEe €0pa oTnv EAAGDQ) N OTTOIO CUPMETEXEI AUECQO OTO UETOXIKO KEQAAaio TnG ETaipeiag pe mTooooTéd 100,00%.

3.3 ZuvaAAayHOTIKEG HETATPOTTEG

To vopiopa pérpnong kai avagopds t¢g Etaipeiog cival To eupw Kal dev UTTAPYXOUV OUVaAAayég oe EEvo
vOuIoua.

3.4 ZUMPETOXN O€ OUVOENEVEG ETTIXEIPAOEIG
(a) Ouyatpikég ETaipeieg
OuyaTpikEG gival o1 TaIpEieg TTAVW OTIG OTTOIEG AOKEITAI EAEYXOG aTTd TNV UNTPIKA eTaipeia. O1 eevdloelg o€

BuyaTpIKEG KaTaxwpouvTal 0To KOOTOG KTAONG HEiov TuxOv atropciwon. H ETaipeia dgv €&l CUUUETOXEG O€
BuyaTPIKEG ETAIPEIEG.
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(B) Zuvdedepéveg — Zuyyeveig ETaipeieg

>uvdedepéveg gival ol ETaipeieg TTAvw OTIG OTTOIEG N PUNTPIKN AOKE ouoIWdN £TIPPO OAAG OXI EAEyXO0 Kal Ol
otroieg dev BewpouvTtal oUTe BuyaTpiKEG ouTe KolvotTpagies. Mevikd n katoxh petagl 20% kar 50% Twv
SIKaIWPATWY Yrigou, UTTodEIKVUEI TV UTTApEN ouaiwdoug eTTIPPoNG. O1 eTTevOUOEIG 0€ TUVOEDEPEVES ETAIPEIES
AoyioTikoTtroloUvTal Ye Tnv péBodo Tng KaBaprig B€aong kal KaraxwpouvTal apxikd oto Ké6oTog Ktriong. H
Etaipeia dev £xel cUPPETOXEG O€ ZuvOedeuéveG — Zuyyeveig ETaipeieg.

(y) Koivotrpagieg (OvtdTnTeEG UTTO KOIVO £AEYXO)

H ovtéTnTa UTTO KOIVO €AEYXO €ival pia KovoTTpadia TTou TrepIAapBAavel TNy idpucon WIAg ETAIPEIAG OTNV OTToia O
KGBe KOIVOTTPOKTWY AauBdavel éva pepidlo. Aciroupyei OTTwWG OAEG oI AAAEG OVTOTNTEG EKTOG TOU OTI UTTAPXEI
OUMBOTIKOG SIOKAVOVIOUOG WETOEU TWV KOIVOTTPOKTOUVTWY TTOU KaBopilel Tov atrd KOIvOU EAEyXo TwV
OIKOVOUIKWV dpaaTnpIoTATWY TNG ovToTnNTag auTAG. H ETaipEia dev £XEI CUPETOXEG OE KOIVOTTPOEIEG.

3.5 Evowpara Meplouociakd ZToixeia

Ta evowparta TEPIOUCIAKA OTOIXEIO TOU EVEPYNTIKOU TTANV OIKOTTEOWYV KAl KTIPIWV-KTIPIAKWY EYKATACTATEWY,
OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAOEIG OTIG agieg KTAONG Toug (I0TOPIKG KOOTOG), HEIOV TIG CWPEUPEVEG
QaTTO0RECEIC KAl TNV TUXOV ATTOUEIWGCT] TOUG.

Yotepa a1rd TNV AVAYVWPIOH TOUG WG TTEPIOUCIOKA OTOIXEID, Ta OIKOTTEdA KAl TA KTipIO-KTIPIOKES
EYKATOOTACEIC, TWV OTToiwv N €UAoyn afia utropei va emueTpnBei pe alomartia, Ba eugavifovral aTnv
avaTtrpooappoauévn agia, TTou atroTeAeital atrd Tnv eUAoyn agia Toug Katd TNV NUEPA TNG AVATTPOCAPUOYNG,
MEIOV TIG METAYEVEOTEPEG OWPEUPEVEG QTTOORECEIG (IO Ta KTipIA —KTIPIAKEG €YKATAOTACEIG) Kal TIG
METAYEVEDTEPEG OCWPEUNEVEG (Npieg aTTopgiwang. AvatTpoaapuoyég Ba yivovTal KaBe TEgoepa Xpovia.

To kK6aTOG KTHOEWG TTEPIANAUBAVEI OAEG TIG AUECA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg TTPOCONKES Kal BEATIWOEIG KATAXWPEOUVTAI OE £TTAUENCN TOU KOGTOUG TWV OXETIKWYV TTayiwv
€QPOOOV TTPOCAUEAVOUV TNV WEPEAILN Cwr 1] TNV TTApAYywYIKA OUVANIKOTATA TOU TTayiou i JEIWVOUV TO KOOTOG
Aeiroupyiag Tou. O1 ETMOKEVEG Kal GUVTNPACEIG KATaXwPOoUVTal OTA ££00a TNG XProNG TTOU TTPAYHATOTTOIOUVTAl.

O1 atrooBE0EIG TWV EVOWNATWVY TTayiwv (TTANV TwV oIKOTTEdWV, Ta oTToia dev atrooBEvovTal) uttoAoyifovTal Pe
Tn oT1aBepr) PéBodo péoa otnv wPEAIUN {wr Toug. H weéAhiun {wr eTTavegeTddeTal o€ eTAOIA BACN. TN XPron
2019, wg améeacn A% 08/02/2019, etravekTIABNKE N dIdpKeIa (WG TWV KTIPIWV — KTIPIOKWYV EYKATAOTACEWY
TNG eTaIpEiag o€ 45 £€1n. H ekTipwpevn didpkela TNG weENIUNG (wNg, KaTé KaTnyopia TTayiou, €xel wg £ENG:

Katnyopia MNMayiou QeéAipn Zwn

Kripia — KTipiakég EykataoTaoeig KATT. 20 - 45 €1
MnyxavoAoyikdg EEOTTAIGUOG KATT. 08 - 12 £€1n
Noirég E¢otmAioudg 3,3-15¢€m

Ot1av ol AoyIoTIKEG aie¢ Twv evowpaTtwy Trayiwv utrepfaivouv Tnv avokTAoIPn agia Toug, ol dIaPopES
(atropeiwon) kataxwpoUvTal wg €¢oda ota amoteAéopara. Kard tnv amoéoupon | mTwAnon KATolou
TTEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOG KOl Ol CWPEUPEVEG aTTOORECEIS dlaypd@ovTal atmmd Toug
QAVTiIOTOIXOUG AOYapPIaaUOUG TN XPOVIKK TTEPIOdO TNG aTTOCUPCNG 1 TNG TTWANCNG KAl Ta OXETIKA KEPON 1 CNUIEG
KOATaxwpouvTal OTA ATTOTEAECUATA TNG XPHRONG.

‘ES0d0a eyKATAOTAOEWG
Ta £€€0da TTOAUETOUG aTTOCGRECNG TTOU eV TTANpoUCayY Ta KPITAPIa avayvwpiong Twv ANl dieypaenaoav. ‘E¢oda

KTAOEWG AKIVNTOTTOINCEWV TToU cupTreEpIAapBdavovtav ota £€0da TToAueToUg amdoBeong YETAQEPOBNKAY o€
auénon TnG agiag KTAOEWGS TWV AKIVHTWV.
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3.6 AuAa TTEPIOUCIAKA OTOIXEIO

21a duha oToixeia Tou evepynTikoU TrEPIAaUBavovTal AOYICUIKA TTPOYPAUUATA TTOU ATTOTINWVTAI OTO KOOTOG
KTAOEWG peiov Tig attooBéocelg. O amooféaelg dievepyouvtal pe 1n otabepn pébodo kartd Tn didpkela TNG
WOEENPNG WG Twy OToIXEIWV auTwy, TrepitTrou 3,3 £1n. O1 daTTdVeG TTOU TTPAYHATOTTOIOUVTAI YIA TV AVATITUEN
OUYKEKPIMEVWYV AOYIOUIKWY TToU eAéyxovTal ammd Tnv Etaipeia (in — house developments), kataxwpouvtal wg
GuAa TTEPIOUCIOKA OToIxeEia OTav IoxUouv ol €€AG TTPOUTTOBECEIG: a) OnNUIOUPYEITAl €va OUYKEKPIUEVO
TTEPIOUCIAKO OTOIXEIO, B) TTIBavoAoyeiTal OTI TO ONUIOUPYOUHEVO TTEPIOUTIAKO OTOIXKEIO Ba aTTOQEPEI HEAAOVTIKA
OIKOVOUIKA OQEAN Kal y) To KOOTOG avATITUgNG ptTopei va TrpoadiopioTei aflomoTta. TEToleg OATTAvVES
TePIAaUBAvouV auoIBEG TTPOCWTTIKOU Kal avaAoyia YEVIKWY £E0OWV.

2€ TTEPITITWON AVTIKATAOTAONG AOYIOMIKOU aTTO VEO TTPOYPAMMNA, €pOCOV To TTaAaid &¢ xpnoiuoTrolEiTal,
dlaypdagetal atrd 10 MnTpwo Mayiwv kal N avamméoBeotn adia Tou empBapuvel Ta amoTeAéopata XpAong. e
TEPITTTWON avaBdduiong AoyIGUIKOU, To v AOyw KOOTOG TTpoaTiBeTal atnv agia KTriong kai utroAoyidovTal
atmrooBéocig otn véa agia ktAong. H weeAiun ¢wr eaveéetddeTal o€ eTACIa BAon.

3.7 EmrevdUosig o€ aKivnra

Emevduoeig og akivnra cival akivnta (E00@IKEG EKTAOCEIG 1 KTipla (i HEPOG €VOG KTIpiou | aupoTeEPA) TTOU
KaTéxovTal (atrd Tov IBIOKTATN 1 aTTd ToV HICBWTA YE XPNUATOOOTIKA HicBwan) uE OKOTIO VA AaTTOPEPOUV EVOIKIQ
N at&¢non Tng agiag Toug A au@EdTEPA, Kal OxI yia:

o Na xpnoigotroinBouv oTnv TTapaywyr] (epyoaTtacia) A Tpoundcia ayabwyv (amoBAKeES) ] yia SIoIKNTIKOUG
OKOTToUG (KTipIa ypageiwv).

e Na TwAnBoUv KaTd TNV CUVABN TToPEia TWV £PYACIWY TNG ETTIXEIPNONG.

Ta emevduTIKA akivnTa aTTOTIHOUVTAl TNV €UAOYN agia TOug, N OoTToia EKTIUATAI ATTO ETTAYYEAPATIEG EKTIUNTEG
KaI ETTAVEKTIMATAI TOUAAXIOTOV avd BIETIA KAl 0€ KABE TTEPITITWOoN 6Tav 0l CUVBAKEG TNG ayopdg UTTodNAWvVouv
OTI N AoyIOTIKN agia Tou aToixeiou dlapépel onuavTtik@ atrd Tnv eUAoyn agia Tou. Ala@opég atrd TNV aTToTiunon
TWV ETTEVOUTIKWY AKIVATWY OTNV €UAoyn agia Toug kataxwpifovTal wg KEPON A CnUIEG OTA ATTOTEAETUATA TNG
TTEPIGOOU TTOU TTPOKUTITOUV. Ta ETTEVOUTIKA OKivNTA TTOU ATTOTIMOUVTAI TNV EUAOYN agia Toug eV UTTOKEIVTOI
o€ ammoofeon

O1 emevduoelg o€ akivnTa atoTigouvTal cUP@WVa PE TRV PEBOBO Tou KOOGTOUG KTRONG (OTTWG akpIBWG Kal Ta
A&IToUpyIK& akivnTa) Kal gu@avifovial oTov IG0AOYIOUO OTO KOOTOG KTHONG MEIWHEVA PE TIGC CWPEUPEVEG
ATTOOBETEIG KOl TIGC CWPEUHEVEG CNUIEG ATTOUEIWONG.

3.8 Mn KukAO@OPOUVTA TIEPIOUCIOKA OTOIXEIO KATEXOMEVA Yyia TTWANON Kal SIAKOTTEIoEG
SpaoTnpPIOTNTES

NAOYIOTIKA QVTIMETWTTION TWV TTEPIOUCIOKWY OTOIXEIWY TTOU KATEXOVTAI Yia TTWANCN Kal Trapouciacn Kal
YVWOTOTIOINON TWV OIOKOTTEICWY EKUETAAAEUCEWV:

Ta un KUKAOQOPOUVTA TTEPIOUCIAKA GTOIXEIO TTOU KATEXOVTAI TTPOG TTWANGN KATATACOOVTAl WG KATEXOPEVA YIa
TTWANGN, EpdooV N avatrdéoBeoTn agia Toug Ba avakTnOei atrd Tnv TTWANGCN Kal 61 aTrd TN cuvexICOUEVN XPAoN
TOUuG. AUTA n TTpoUTTé6ean Bewpeital OTI 1I0XUEI JOVO OTAV N TTWANCN €ival TTOAU TTOAVA Kal TO TTEPIOUCIAKO
oToixeio gival d1aB€aiuo yia duean TTwANCN OTnNV KatdoTtaon TTou Bpioketal. H Aloiknon TTpéTtrel va eTTIBUUE TV
TTWANGCN N oTToia Avau£VETAl va TTpayuaToTroinBei ite Baoel Tou opIlOuEVOU aTTO CUNPBATIKN dETUEUTN XpOVouU,
€iTe EVTOG eVOG £TOUG ATTO TNV KATAXWPENOT.

Q) TA TTEPIOUCIAKA OTOIXEIA TTOU TTANPOUV TA KPITAPIA KATATAENG WG KATEXOUEVA YIA TTWANCH ATTOTIHWVTAI OTNV
XaunAdéTepn agia petagl TnG AOYIOTIKAG agiag kal TNG eUAoyng agiag uyeiwpévng Katé 1o KOOTOG TTWANCEWY,
KaBwg €TTiong va Tadcel N atréoRECT TWV TTEPIOUCIAKWYV GTOIXEIWV AUTWYV, Kal

B) Ta TTEPIOUCIAKA OTOIXEIQ TTOU TTANPOUV TA KPITAPIA KATATAENG WG KATEXOUEVA YIA TTWANCT TTapouaialovTal

OIOKEKPIYEVO OTOV TTiVAKA TOU IC0OAOYIOMOU KOl TO OTTOTEAEOPOTA  OIOKOTTEICWY EKMETOAAEUCEWY Vva
TTAPOUCIACOVTAI DIAKEKPIMEVA OTNV KATACOTAON AOYAPIACOU ATTOTEAECUATWV.
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Mia diakoTreioa dpacTnpIOTNTA ATTOTEAEI CUCTATIKO PEPOG MIAG OIKOVOUIKAG OVIOTNTAG TToU €XEl iTE 1aTeOei
€iTe KaraTaxOei we KATEXOUEVN TTPOG TTWANGCH Kal:

Q) QVTITIPOOWTTEUEI £va EEXWPIOTO PEYAAO TURHA ETTIXEIPNMATIKWY OpACTAPIOTATWY 1 Hid YEWYPAPIKK TTEPIOXT
EKMETAAAEUOEWY,

B) atroTeAei PEPOG €vOG eviaiou, CUVTOVIOPEVOU TIPOYPAUMATOG €KTTOINONG €VOG HPEYAAOU TURAMOTOG
OpACTNPIOTATWY N JIAG YEWYPAPIKAG TTEPIOXAG EKUETAAAEUCEWY N

y) €ival BuyaTpikn TTOU ATTOKTABNKE ATTOKAEIGTIKA PE TTPOOTITIKN VA ETTAVATTWANOET

3.9 'EAeyX0g aTTOHEIWONG EVOWHATWY Kal AUAWYV OTOIXEiWV

Ta TTEPIOUTIOKA OTOIXEIO TTOU ATTOGREVOVTAI UTTOKEIVTAI O €AEYXO QTTOMEIWONG TG agiag Toug 6Tav UTTdpYXOUV
evoeigeig o1 n AoyioTikn aia Toug dev Ba avaktnBei. H avaktioiun aia civalr n yeyaAutepn agia petagu tng
KaBapnig TIPS TTWANoNG (TIuA TTWANONG pEIwPéEVN WE Ta £€0da TTwANONG) Kai TNG agiag xprong. H {nuid Adyw
MEiwoNG TNG aiag Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal 6tav n AoyIoTIKN agia Twv GTOIXEIwY AuTwv N
TNG MOVAdAG dNUIoUPYIOG TAPEIOKWY POowV, gival HJEYAAUTEPN ATTO TO AVOKTHGIKNO TTOGO TOUG.

3.10 MAnpo@oépnoN KATA TOUE

H Aloiknon uioBeTei TNV TTpOCEyyion TNG TTApoUCiaong Twv TTANPOPOPIWY YId TOUG TOUEIG, ue BAon Tov TPOTTO
TToU TTapouaidlovtal EawTePIKG aTov AaudvovTa TIG aTToPATEIS VIO TNV KATAVOWN TWwV TTOPWY Kal TOV EAEyX0
TNG QATTOTEAETUATIKOTNTAG TWV AEITOUPYIWY TNG eTTIXEIPNONG. O1 ToUEiC aTToTEAOUV CUCTATIKA UIOG OIKOVOUIKAG
ovToTNTaG TToU £€ETACOVTAI TAKTIKA aT1rd TOov AlcuBUvovTa ZUPBouAo / AIOIKNTIKO ZUUBOUAIO TNG OIKOVOMIKAG
ovTOTNTAG KAl TTAPOUCIAZovVTal OTIG OIKOVOMIKEG KATAOTACEIG JE BACN AQUTH TV ECWTEPIKA KATNYOPIOTTOINGN.

Qg emxeIpnUaATIKOG TOPEAG, OPICETal pia OPAda TTEPIOUCIOKWY OTOIXEIWV KAl AEITOUPYIWV TTPOKEIMEVOU VA
TTapEXOvVTal TTPOIOVTA KAl UTTNPECIEG TA OTTOI0 UTTOKEIVTAI O€ SIAPOPETIKOUG KIVOUVOUG Kal aTTodd0EIG atrd
EKEIVA AAAWV ETTIXEIPNUATIKWY TOPEWV. QG YEWYPAPIKOG TOUEAG, OPICETAI i YEWYPOAQIKA TTEPIOXT, OTNV OTToia
TTApEXOVTAl TTPOIOVTA KAl UTTNPECIEG KAl N OTTOIa UTTOKEITOI O€ BIAPOPETIKOUG KIVOUVOUG Kal atroddaelg atmo
AAAeg Treploxég. H ETaipeia aoxoAeital o€ éva Topéa dpacTnpidTnTaG.

3.11 KéoTog Aaveiopou

Ta kboTn avadoyng, Ta VOoIK& Kal Ta AoITTA dueoa KOOTN TTOU TTPAYUOTOTTOIOUVTAI, OXETIKA PE TNV €KdooN
daveiwv, avapopPwVvouV To TTooO TwV dAaveiwy Kal KataxwpouvTal oTa ATToTeEAéopaTa e faon Tn PéBodo Tou
TTPAYUATIKOU €TTITOKIOU KT TN dIdpKela TNG cUpBacng Tou daveiou. Ta KGATN daveiouou KataxwpouvTal oTa
QTTOTEAEOUATA PE TNV TTPAYUATOTTOINGH TOuG. To KOOTOG davelIoPoU KATA TO PEPOG TTOU avaAoyei oTnv
KOTAOKEUAATIKH TTEPIOd0 TwV EVOWUATWY TTayiwv avayvwpifetal ag eTTaugnan tng agiag Toug.

3.12 XpnuaToolkovouikd MNMeplouoiakd ZToixeia

XPNUATOOIKOVOUIKG UETO ival KaBe oUuBaon TTou dNIoUPYED Eva XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OE
Mia eTTIXEipNON Kal hIa XPNMOTOOIKOVOMIKK UTTOXPEWON A £€Va CUPPETOXIKO TITAO 0€ pia AGAAN eTTIXEipnon.

Apxikn Avayvwpion

H Etaipeia emiyeTpd T XPNUATOOIKOVOMIKG OTOIXEI €veEPYNTIKOU Kal TIG UTTOXPEWOEIG KATA TNV OPXIKA
avayvwpion oTnv euloyn agia mAéov/ugiov Ta KOATN GUVAAAQYrG TTOU GUVOEOVTAI PE TNV ATTOKTNON TWV
XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 1) TNV £€KO00N XPNMATOOIKOVOUIKWY UTTOXPEWTEWY, avTioToixa. H
Etaipeia avayvwpifel apxikd@ TIG €UTTOPIKEG ammaITAoelg OTTou Oev TrepIAapBaveTal onuaviikd OKEAOG
XPNHOTOdATNONG OTNV TIUA CUVOAAQYAS TOUG.

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKE OTOIXEID TagivouoUuvTal oUP@WVO UE TO ETTIXEIPNUATIKO POVTEAO TNG

OIKOVOUIKAG OVTOTNTAG OXETIKA PE TN SIAXEIPION TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KAl TWV
CUMBOTIKWY TAPEIOKWY POWV TOUG.
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H Etaipeia €xel €va emixeipnuatikd JoOviEAO eviOG TOU OTToioU BIaXEIPICETAl TA XPNUATOOIKOVOUIKA OTOIXEIO
EVEPYNTIKOU, TO OTTOI0 aVTAVOKAG TOV TPOTTO TTou Ta SlaXEIPIeTaAl TTPOKEIUEVOU VA TTAPAYEI TAPEIOKEG POEG.
Mpokelpévou Eva XpnUATOOIKOVOUIKO TTEPIOUTIAKO OTOIXEIO va TagivounBei kal va atroTiunBei 0To aTTooRECUEVO
KOOTOG A OTNV €UAoyn agia HECw TwV CUVOAIKWY EI00BNUATWY, TTPETTEI ATTO AUTA VA TTPOKUTITOUV TAUEIOKES
POEG Ol OTTOIEG Va gival «aTTOKAEIOTIKA TTANPpWHES Ke@aAaiou kal TOKwV (SPPI)» eTTi TOu apyikou ke@aAaiou. H
aglohéynon authy avagépetal wg SPPI test kai €getdletal oe emimedo XPNUATOOIKOVOUIKOU OTOIXEiou. To
ETTIXEIPNUATIKO JOVTEAO KaBOopICel €AV Ol TOPIAKESG POEC Ba TTPOKUWOUV ATTO TN GUAAOYH CUHBATIKWYV TAUEIOKWY
POWV, TIWANCN TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWYV OTOIXEIWV A Kal atrd Ta duo. H Etaipeia eTravagiohoyei
TO ETMIXEIPNMATIKO HOVTEAO O€ KABE TTEPiIodO avagopdc WAOTeE va TTPOCOIOPICEl EAV TO ETTIXEIPNMATIKO JOVTEAO
GAAage oe oxéon Pe TNV TTponyoUuevn TTePiodo avagopds. MNa TG TpéXouoeg TTEPIGOOUG avaPopas TNG
Tpéxouoag XpAong, N Etaipeia dev evidmmoe KATTola aAAayr] oTo ETTIXEIPNMATIKG TOU JOVTEAO.

Merayevéarepn emiuérpnon

Ta XpnUaTOOIKOVOUIKA TTEPIOUCIOKA OTOoIXEIO TagIVOUoUVTal O€ Hia aTTd TIG KATWTEPW TPEIG KATNYOPIES, TO OTTOI0
Kol KaBopiel TNV PYETAYEVEDTEPN ETTINETPNOT TOUG:

e OTO OTTOORECINO KOOTOG
e OTnVv eUAoyn agia pECW TWV AOITTWV CUVOAIKWV €1000NUATWY Kal
e OTnVv eUAoyn agia pEow atmmoTeAEopdTWY

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO ETTINETPATE OTO aTTOOBECINO KOOTOG (amortised cost) 6tav
IoXUouV Kal ol 500 akOAoUBEG CUVOAKEG:

e TO TTEPIOUCIAKO OTOIXEID KATEXETOI PE OKOTO T OIOKPATNON TOU Kal TNV €i0TTpagn Twv CUPBATIKWV
TAUEIAKWY POWV TTOU EVOWUATWVEI KAl

e 0l OUMPATIKOI GPOI TOU TTEPIOUCIAKOU OTOIXEIOU 0ONYOUV, O€ CUYKEKPIUEVEG NUEPONNVIES, TE TAUEIAKESG POEG
TTOU €ival ATTOKAEIOTIKA KAl JOVO TTANPWHEG KEQAAQioOU Kal TOKWV ETTi TOU UTTOAOITTOU TOU KEPOAQiou.

‘Eva XpnUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO ETINETPATE OTAV €UAOYN adia PEOow Twv AOITTWY GUVOAIKWV
€1000NUATWY OTAV I0XUOUV Kal 01 dU0 akOAOUBEG OUVONKEG:

e TO TTEPIOUCIAKO OTOIXEIO KATEXETAI PE OKOTTO TOOO TNV €i0TTPAEN TWV CUPPRATIKWY TAUEIOKWY POWV TTOU
EVOWMNATWVEI 600 Kal TNV TTWANCN TOU Kal

e 0Ol CUMPATIKOI 6POI TOU TTEPIOUCIAKOU OTOIXEIOU 0dNYOoUV, O€ CUYKEKPIUEVEG NUEPOMNVIES, OE TAUEIAKES POEG
TTOU €ival ATTOKAEIOTIKA Kal JOVO TTANPWHEG KEQAAQiou Kal TOKWV ETTi TOU UTTOAOITTOU TOU KeQOAQiou.

‘Eva XpnUATOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO ETTIETPATAI OTNV €UAOYN O&ia HEOW TWV OTTOTEAECPATWY OTAV
oev Talvopcital oTig dUO TTPONYOUUEVEG KATNYopieg. QOTOCO, KATA TNV APXIKI avayvwpion Uia OIKOVOUIKH
ovToTNTA UTTOPE Va €TTIAECEI AUETAKANTA VIO OUYKEKPIPEVEG £TTEVOUCEIG O OUPPETOXIKOUG TITAOUG, oI oTToiol
OI0QOPETIKA Ba emmpeTpolvTav OTNV €UAoYn a&ia YEOW TWV ATTOTEAEOPATWY, va TTApoucidlel ota Aoitd
OUVOAIKA €1000AUATA PETAYEVEDTEPEG NETABOAEG OTNV UAOYN agia.

AiveTal e1Tiong n duvaToéTNTA, KATA TNV GPXIKA AVAYVWEIOT], N OIKOVOUIKI OVTOTNTA VA TIPOCBIOPICEl AUETAKANTA
£Va XPNMOTOOIKOVOUIKO TTEPIOUTIOKO OTOIXEIO WG ETTIMETPOUNEVO OTNV EUAOYN a&ia HECW TWV ATTOTEAEOUATWV
€dv pe Tov TPOTTO aUTO aTTaAcipel ) peiwvel aioBNTd pia avakoAoubia oTnv empéTpnon A TV avayvwpion
(opiopéveg QopEG avapepOueVn WG «AOYIOTIKA avavTigToixia») Tmou Odla@opeTikd Ba atréppee amod Tnv
EMPETPNON TTEPIOUTIAKWY OTOIXEIWV 1 UTTOXPEWOEWY 1 ATTd TNV AVAYVWEION TwV KEPOWV Kal {nUIwyV ETTi
QUTWYV O€ BIOPOPETIKEG BATEIC.

H oikovouiky ovrtéTnTa avOKOTATAOCEl XPNMOTOOIKOVOUIKA TTEPIOUCIOKAE OToIXEio OTAV TPOTTOTIOIEI TO
ETTIXEIPNUATIKO HOVTEAO TTOU £QapUALEl yia Tn dlayEipion TOUG.
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Evowpatwpéva mapdywya (embedded derivatives)

2Uppwva pe 10 AMNMXA 9 edv 10 KUpIo cuuBoAaio (host contract), o€ €va XpnuUATOOIKOVOUIKG TTEPIOUCIOKG
oToIx€io TTou TrEPINAPBAVEI EVOWPATWHEVA TTAPAYWYA, Eival XPNUATOOIKOVOUIKO TTEPIOUTIOKS OTOIXEiO, TOTE Ol
apx€G TagIivounong Kal TTIPETPNONG TTOU TTEPIEYPAPNKAY AVWTEPW, EQAPHOLOVTal GTO GUVOAO TOu UBPIBIKOU
OupBOAaiol. Agv atraiteital dnAadr diaxwpICPOS TOU TTAPAYWYOU KAl TOU KUpiou cupuBoAdiou OTTwG ATTaITEITO
ato 1o AAIM 39.

AloXwpIopog, utté TrpoUTToBécelg, arraiteital 0tav To KUPIO CUPPBOAaIo dev gival XpnUATOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEIO.

ATTopEiWON XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To AlNXA 9 eicayayel £€va véo HOVTEAO ATTOPEIWONG YIA TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID, QUTO TwV
QVANEVOPEVWV TTIOTWTIKWY ¢nuiwv (expected credit losses).

MpoBAewn Cnuiag (loss allowance) €vavri avapevopevwy  TTIIOTWTIKWY  ¢nuUIwv  avayvwpiletal o€
XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIQ TTOU ETTIUETPWVTAI GTO ATTOORECIUO KOGTOG i TRV €UAoyn agia péow
TWV AOITTWV CUVOAIKWYV €1I000NUATWV.

H oikovopikA oviéTnTa Ba TTPETTEl Vva avayvwpioel hia TTpoRAewn nuiag ion PE TIC AVAPEVOUEVEG TTIOTWTIKES
{nuieg dwdekaunvou (12-month expected credit losses). Eav o TOTwTIKOG KivOuvog evOG XPNATOOIKOVOUIKOU
Méoou augnBei onuavTiKa atrd TNV apXIKA avayvwpeion N OIKOVOMIKA ovIéTnTa avayvwpilel TTpopAewn ¢nuiag
0€ TT000 i00 HE TIG AVOUEVOUEVEG TTIOTWTIKEG Cnuieg KaB' 6An Tn didpkeia {wrG TOU XPNUATOOIKOVOUIKOU HEGOU
(lifetime expected credit losses).

H Etaipeia e@appolel Tnv amAotroinuévn mpoagyyion Tou AMNXA 9 yia Tov UTTOAOYIONO TWV QVAREVOUEVWY
TOTWTIKWY {NUIWV TWV EUTTOPIKWY aTTAITAcEWV KaB' 6An tn didpkeia Jwhg Toug. e KABe nuepounvia
Io0AoyIouoU, n ETaipeia dievepyei EAeyx0 ATTOUEIWONG TWV ATTAITACEWY XPNOIJOTTOIWVTAG TTiVaKa PE BAael Tov
oTroio uTToAoyiovTal ol avapevoueveg TTIOTWTIKESG CnuiEg ECL. Qg ek TouToU, avayvwpilel éva TTo000TO {NUILV
mTou Baoiletal otnv ECL og 6An 1n didpkeia tng CwhAg oe k&be trepiodo avagopds. To ToocooTd autd
uttoAoyiceTal BACEI IOTOPIKWY GTOIXEIWV, TPEXOUCWYV CUVONKWY TNG ayopds KaBwG Kal JEANOVTIKWY EKTINACEWY
oT1o TEAOG TNG KABe TTePIdOOU avapopds, AauBAvovTag utToWn Kal Toug OPOUG TNG AOPAAEIAG TTIOTWOEWY TWV
EUTTOPIKWY OTTAITACEWV KaI TUXOV GAAEG EEACQANITEIS (TTPOCNMEIWTEIG OE IGI0KTNOIEG OPEIAETWYV , TIPOCWTTIKEG
EYYUNOEIG KAl TPATTECIKEG EYYUNTIKEG).

Mavon avayvwpiong XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV KOl UTTOXPEWOEWV

To povtéAo atroavayvwpiong Tou AINXA 9 rapauével 10 id10 pe autd Tou AAIM 39. Av Ta GUPBATIKA SIKAIWUATA
TNG OIKOVOMIKAG OVTOTNTAG OTIG TAUEIOKEG POEG £VOG TTEPIOUCIAKOU OTOIXEIOU TTAUCOUV 1) Ol CUMBATIKEG TIG
UTTOXPEWOEIS ££0PANBoUV, n ovTéTNTA Ba ATTOAVAYVWPIOEI TO XPNUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO H TNV
XPNHOTOOIKOVOUIKY] UTTOXPEWON ATTO TNV KATAGTOON OIKOVOUIKAG B£0NnG.

NAoyIOTIKR avTIoTAOuIoNng

To véo povrtého avtioTdBuiong TTou TTpoo®Epel To AMNXA 9 cuvdéel Tn AoyioTIKA avTioTaduiong (ouveyilel va
gival TTpoaipeTikr) 0TTwG Kai ato AAIN 39) pe Tig dpaaTnpIdTNTES dlaxEipiong KivoUvou TTou avaAapBavovTal atrd
TIG ETAIPEIEG KATA TNV AVTIOTABUION XPNHUOTOOIKOVOUIKWY KAl N XPNMOTOOIKOVOUIKWY KIVOUVWV.

To AMNXA 9 TTpoc@épel TTEPICTOTEPEG ETTIAOYEG HECWYV AVTIOTABUIONG KABWG UTTOPOUV va XpNoIhoTroin8ouv un
TTAPAywya XPNHUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO i XPNHUOATOOIKOVOUIKEG UTTOXPEWOEIG, TTOU ETTIMETPWVTAI
oTnv e0Aoyn agia pEow aTTOTEAEOUATWV.

To AINXA 9 emTpéTtrel TNV avTiIoTABUION YA €va CUCTATIKO OTOIXEIO EVOG YN XPNMOTOOIKOVOUIKOU OToIXEIOU €AV

QuTO TO OTOIXEIO €ival BIAKPITE avayvwpiolgo Kal o JETOBOAEG OTIG TOUEIAKEG POEG 1 OTnV €UAoyn agia Tou
MTTOPOUV va emmiueTpnBoUV e agloTioTia.
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O éAeyxog amoteAeoparikétnrag (hedge effectiveness) ¢ avriotdOuiong. To AMNXA 9 vyia Tnv
QTTOTEAEOUATIKOTNTA TNG avTIOTABUIONG €loaydyel KpITApla apXwv (principle-based), xwpi¢ ouykekpiyéva
apIOuNTIKA 6pIa. ZUPQWVA PE TO VEO TTPOTUTTO PIa aXE0N AvTIOTABUIONG TTPETTEI VO KOAUTITEI OAEG TIG AKOAOUBES
QTTAITACEIG ATTOTEAECUATIKOTNTAG:

- UTTAPXEI OIKOVOMIKY OXEON avAPEST GTO AVTIOTABUICUEVO OTOIXEIO KAl TO JETO avTIOTABUIoNG,

- n EmidpaaCn Tou TTIOTWTIKOU KIVOUVOU Ogv UTTEPIOXUEI TWV PETAROAWY GTNV agia TToU TTPOKUTITOUV ATTO AUTH
TNV OIKOVOWIKN ox£on Kal

- 0 OUVTEAEDTNG avTIOTABUIONG opileTal ue BACN TIG TIPAYMOATIKEG TTOOOTNTEG TOU QVTICTABUI(OUEVOU GTOIXEIOU
Kal TOU JECOU avTiIoTABuIoNG.

O emavakaBopioudg (rebalancing) Tng oxéong avrioTdbuIong (TTPOCAPPOYEG TTOU YivovTal OTIG KABOPICHEVEG
TTOOOTNTEG TOU QVTIOTABUIOPEVOU OTOIXEIOU A TOU PECOU QVTIOCTABUIONG MIOG UQICTAUEVNG OXEONG
avTiIoTABIoNG) oUp@wva pe 1o AMNMXA 9 avTIueTwTTICETAI AOYIOTIKA WG CUVEXEIQ TNG OXEONG AVTIOTABUIONG.

H Etaipeia otn xprion 2025 dev xpnoIuoTToinge TEXVIKEG avTIOTAOUIONG KIVOUVOU.
3.13 Aro@éuara

H Etaipeia dev €xel ammobépaTa.

3.14 Epmropikég ATTaITAOEIG

O epTropIKEG OTTAITHOEIG avayvwpifovTal apXIKG oTnv euAoyn agia kai UOTEPA ATTOTINWVTAI OTO AVATTOORECTO
KOOTOG peiov TIG TTIPOBAEWEIS YIa ATTOUEIWAN, XPNOIMOTTOIWVTAG TN HEBOOO TOU TTPAYHATIKOU ETTITOKIOU.

H Etaipgia avayvwpilel apxik@ TIG €UTTOPIKEG aATTAITAOEIG OTTOU Ogv TTEPIAAUBAVETAI ONUAVTIKO OKEAOG
XPNHOTOBATNONG OTN TIKF GUVAAAQYNG TOUG.

O1 gutropikéG ammaITAoeIg TTEPIAAUBAVOUV TUVAAAQYUATIKEG KAl YPOAUUATIO EICTTPAKTEN OTTO TOUG TTEAATEG.

H Etaipeia e@appdlel Tnv ammAotroinuévn mpooéyyion Tou AMNXA 9 yia Tov utToAoyIoud TwV AVOUEVOUEVWV
TOTWTIKWY {NUIWY TWV EUTTOPIKWY aTTAITAcEwV KaB' 6An tn didpkela Jwhg Toug. e KABe nuepounvia
IooAoyiopoU, n ETaipeia dievepyei EAeyxo aTTOPEIWONG TWV ATTAITACEWY XPNOIJOTTOIWVTAG TTivaka JE BAcel Tov
oTroio uTroAoyiovTal ol avapevoueveg TIIOTWTIKEG CnuIEG ECL. Q¢ ek TouTou, avayvwpilel éva TTo000TO NIV
mou PBaoiletan otnv ECL oe 6An 1n didpkeia tng CwAG o KABe TTePiodo avapopds. To TTOCOOTO aUTO
uttoAoyideTal BAOEI IOTOPIKWYV CGTOIKEIWVY, TPEXOUCWY CUVONKWY TNG ayopdg KaBwG Kal HEAAOVTIKWV EKTIUACEWY
oT10 TEAOG TNG KABE TTEPIGSOU avapopds, AauBAvovTag utTdyn Kal Toug OPOUG TNG ACOPAAEIAS TIIOTWOEWY TWV
EUTTOPIKWV ATTAITACEWV KOl TUXOV GAAEG EEACQAAITEIG (TTPOCNPEIWTEIG OE IOIOKTNOIEG OPEIAETWV , TIPOCWTTIKEG
EYYUNOEIG KOI TPATTEQIKEG EYYUNTIKEG).

3.15 Tapelakd diaféoipa Kai IcodUvapa

Ta Tapelakd diaBEoipa Kal Ta TAPEIOKA I00dUvVapa TTEpIAaUBAvOUY Ta PETPNTA KAl TIG KATABEOEIG SWewg Kal
TTpoBeopiag.

3.16 MeToXI1KO KEQAAQIO KAl ATTOBEPATIKG

To peTOXIKO KEQAAIO TTEPIAAUBAVEI TIG KOIVEG OVOUOOTIKEG WETOXEG TnNG ETtaipeiag evw dev umrdpyxouv
aTTOBEATIKA.

3.17 Aaveiopoég
Ta ddvela kataxwpouvTtal apxIKa otnv elAoyn agia Toug pelwpéva pe Ta TuxOv Aueca KOoTn yia Tnv
TTPayuaToTroinon TNG cuvaAlayng. MeTayeveéoTEPA ATTOTINWVTAI OTO AVATTIOORECTO KOOTOG PE TNV XPHOoNn Tou

TTPayUATIKOU €TTITOKioU. Ta ddvela TTou n Taipia €xel To diKaiwua va avaBaiAel Tnv €E6@Ancn Toug yia TTdvw
atrd 12 pfveg ammod Tnv nuepopnvia Tou looAoyiopou BewpolvTal JoKpOoTTPOBECUA.
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3.18 ®6pog Eicodnparog — AvaBaAAopevog ®o6pog Eicodnparog

H empdapuvon Tng TrepI6doU e OPO EI00BAUATOG TTEPIAAPPBAVEI TOUG TPEXOVTEG Kl avABAAASUEVOUG POPOUG,
onAadn @Opoug 1 POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTAI UE TA OIKOVOMIKA OQEAN TTOU TTPOEKUWAV KATA
TNV Tpéxouoa Tepiodo, aAAd €xouv rdn kataloyioTei 1 6a katahoyioToUv aTrd TIGC POPOAOYIKEG APXES OF
OI0QOPETIKEG TTEPIGOOUG.

O avaBaAAopevog @Opog uttoAoyileTal €TTi OAWV TwV TTPOCWPIVWY dIAQOPWY Tou I00A0YIGHOU (Slagopd
METAEU AOYIOTIKNG agiag €KaoTOU GTOIXEIOU KAl TNG AVTIOTOIXNG POPOAOYIKA avayvwpI{OPEVNG agiag auTwy).

Emi avampooapuoyrg un amooféciyou Trayiou oToixeiou (yATeda KAT) oTnv €UAoyn agia Tou, O
avapBaAAduevog @épog uttoAoyileTal 1Ti TNG agiag peuaTotroinong (TTwAnong) auTtod.

H &amravn tou avaBaAlAdpevou @opou Baplvel Ta atroTEAETPATA TG XPAONG OTnv oTroia AoyieTal. Xtnv
TEPITTTWON OUWG TTOU OI TTPOCWPIVEG BIaPOoPEG €Xouv KaTaxwpnBei otnv kabBapry 6£on, o avTioToixog
avapaAAduevog Opog kKataxwpeital atr’ eubeiag otnv kabapn B¢an.

Aev NoyiCetal avaBalAduevog @Opog yia pia opoAoyIKA UTTOXPEWGN TTOU eVOEXETAI Va YEVVNOET povo UoTepa
a11é amoégacn Tng Etaipeiag.

O1 avaBaAAOueveG QOPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIS ATTOTIMWVTAI PE BAon Toug @opoAoyikoUg
OUVTEAECTEG TTOU QVANEVETAI VO EQAPPOCTOUV OTNV TTEPIOOO0 KATA TNV OoTToia Ba SIaKAVOVIOTEN N aTTaitnon f n
uTTOXPEWOT, AauBavovTag UuTToWn Toug @OPOAOYIKOUG OUVTEAECTEG (Kal POPOAOYIKOUG VOUOUG) TTOU £X0UV TEDEI
0€ 10XU PEXPI TNV NUEPOUNVia Tou IcoAoyIouoU. Z€ TTEPITITWON aduvauiag oagoug TTPoodIoPICHOU TOU XPOVOU
QvVAoTPOPAG TWV TTPOCWPIVWV OIAPOpWY £QAPHOCETAI O QOPOAOYIKOG CUVTEAEOTAG TTOU I0XUElI KATA TNV
ETTOUEVN TNG NUEPOUNViag Tou laoAoyiopol xpraon.

H kataxwpnon NG amaitnong yia avaBaAAopevo @Opo 160dHUaToG yivetal yévo otav utrapxel BERAIOTNTA OTI
n Etaipia 8a mpayuatotmmoiioel oto pEAAOV KEPON, WOTE va Cupywneicel Tnv Trapoloa aTraiTnon WeE TNV
MEANOUTa QOPOAOYIKK) UTTOXPEWOT.

H {nuId XpAoEWG TTOU PETOPEPETAI OE ETTOPEVN XPNON YIA CUPNWNPIOUO PE TO @OPOAOYIKA KEPON Miag eTTOPEVNG
XPong TTEPIEXEl pia @OPOAOYIKA aTTaitnon ion pe 10 OpPo el0odiuaTog TTou Ba weeAnBei n Etaipia otnv
ETTOUEVN XpHon TTou Ba yivel 0 cupywn@IoPOS auTds. H atraitnon autr karaxwpeital étav Bewpeital BERaio Ot
n eTxEipnon Ba TpaypaToTToIf|oel 0TO HEANOV KEPON WOTE VA KATACTEN EPIKTOG 0 CUPWNPICUAG TG ATTAITNONG.

Otav uttdpxel aAAayr) ato @opoAoyikd KaBeOTWG oI KaTtaxwpnuéveg oTta BiBAia QOPOAOYIKEG UTTOXPEWOTEIG KAl
amaitioelg mpooapudfovtal avaioya. O1 dIaPopEG TTPOCAPUOYNG KATAXWPEOUVTAl OTA OTTOTEAECUATA TNG

Xprong.

O1 popohoyikoi ouvteAeaTég oTnv EAAGSa 61Tou K dpaacTtnploTroigital n etaipeia gival 24%.
3.19 MNMpoBAéyweig

MpouTroBéoeig KaTaxwpnong TTPORAEWEWV:

- NouikA déopeuon i

- 2UupBoAaio vouoBeaia i GAAN EQapuoyr) Tou VOUOU N

- Tekunpiwpévn déapeucn

Eivar pia déopeuan 1Tou TTpoKUTITEN aTTd TNV TTPpoNyoUuEvn TTPAKTIKY TNG ETaipeiag, Tnv dnuoaieubeica
TTPAKTIKA 1] OUYKEKPIYEVN dnudaia dAwon.

e AZIOOTN €KTiUNON TOU TTOOOU

e [lpokUTITEl ATTO YEYOVOTa TOU TTAPEABOVTOG (TTapouca déoEUan)
o Eival mBavév atmd Tov diakavoviouo TG SE0UEUONG VA UTTAPEEI EKPON OIKOVOUIKWYV TTOPWV
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O1 TTpoUTToB£CEIG KATaXWPENONG TWV TTPORAEWEWY TTPETTEI VA I0XUOUV CWPEUTIKA. Mia TTpoBAswn kataxwpeital
MOVOo €AV n uTTOXPEWON UTTAPXE! aveEdpTnTa TwV PHEANOVTIKWYV TTPAEEWV TNG eTmixeipnong. Edv n emixeipnon
MTTOPEI Vva atTo@Uyel atrd Tou va TTpofei aTn datrdvn, eV UTTAPXEI UTTOXPEWON Kal OV KATaXwpPEiTal TTPOBAEWN.
Mia atrépaon Tou A.Z. dev apKEi yia TNV Kataxwpnon piag mpoBAewng 8161 To A.X. uTTopei va avakaAéael TNV
amméeacn Tou. Mia TpoBAewn uTTopEi £TTioNG va avTITpoowTreUel JEANOVTIK) dATTAVN TTOU Eival avaykaia yia
TNV aTmmOKTNON MEAAOVTIKWV OIKOVOUIKWV WEEAEIWV. € QUTEG TIG TTEPITITWOEIG TO TTOCO TNG TTPORAEWNS
KEQAAQIOTTOIEITAI WG TTEPIOUTIAKS OToIXEio. MpoBAEweIg dev UTTOPED va yivouv yia evOeXOUEVEG MEANOVTIKEG

AeIToupyIkéG Cnieg.

O1 rpoBAEyeig eTTaveEeTalovTal 0To TEAOG KABE TTEPIGOOU Kal TTpocapudlovTal £TC1 WOTE VA ATTEIKOVICOUV TIG
KOAUTEPEG DUVATEG EKTIMACEIG KAl OTNV TTEPITITWOT TTOU KPIVETAI AvayKaio, TTpoeE0@AOUVTAI JE £va TTPO-POPOU
TTPOEEOPANTIKO ETTITOKIO.

3.20 A6 - avayvwpion XPNHOTOOIKOVOMIKWY ATTAITQOEWY KAl UTTOXPEWOTEWV

Ta XpNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU (A KATA TTEPITITWON TO PEPOG EVOG XPNMATOOIKOVOUIKOU OTOIXEIOU
EVEPYNTIKOU A TO HEPOG Wiag opddag XpnUATOOIKOVOUIKWY OTOIXEIWV evepynTIKOU) aTTd - avayvwpifovtal oTav:

e TO OIKAIWMATA YIO TNV EI0PONA TAUEIAKWY TTOPWY EXOUV EKTTVEUOEI,

o n Ertaipeia €xer petapifdoel 1o diKaiwPa oTNV €10P0N TAUEIOKWY TTOPWY ATTO TO CUYKEKPINEVO OTOIXEIO
EVEPYNTIKOU 1] €x€l avaAdBel TautOxpova Wia UTToXpEwan TTPOG TPITOUg va Ta E0PAACEI TTARPWGS XWwPIg
onPavTiKg KaBuoTépnon utto TNV Hop®A cuuBaong peTapifaong evw TapdAAnAa eite (a) Exel petaBifdoel
ouolaoTiké 6Aoug Toug KIvOUvoug Kal Ta 0@EAN N (B) Oev £xel HETARIBACEI OUCIAOTIKA OAOUG TOUG KIVOUVOUG
KOl TO OQEAN, aAAG €xel peTaBIBATEl TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU.

OTtrou n Etaipeia éxel petaifdoel Ta dIKAIWUATA €IGPONG TAUEIQKWY TTOPWY OTTO TO CUYKEKPIUEVO OTOIXEIO
evePYNTIKOU aAAG TTaPAAANAa Oev £xel HETABIBACEI ouaIaaTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN A TOV EAEYXO
TOU OUYKEKPIPEVOU aToIXEiOU, TOTE TO CGTOIXEIO TOU evePYNTIKOU avayvwpiletal oto Babud tng ouvexICouevng
OuppETOXAG TNG ETaipEiag 0TO TTEPIOUCIAKG aToIXEIO AUTO. H ouveXICOUEVN CUPUETOXH N OTToia €XEI TN HOP®H
gyyunong €1Ti Tou peTapiBaléuevou oTolxeiou atroTiydral atn XaunAdTepn agia yera&u Tou apxIKoU UTTOAOITTOU
TOU OTOIXEIOU EvEPYNTIKOU KAl TOU PEYIOTOU TTooOU TTou utropei n ETaipeia va KAnBei va KataBaAAel.

XPNHUATOOIKOVOUIKA OTOIXEIO TTAONTIKOU

Ta XpNUATOOIKOVOUIKG aToIXEia TTaBnTIKOU aTtrd - avayvwpifovral 0Tav n uttoxpéwaon SIAKOTITETAI, AKUPWVETAI
I eKTTVEEL. 2TV TTEPITITWON OTToU Pia u@ioTduevn uttoxpéwaon avtikabiotaralr amd pia dAAn amd Tov idlo
daveloT aAAd PE oUCIaoTIKGE SIAPOPETIKOUG OPOUG, 1] OTNV TTEPITITWON OTTOU UTTAPXOUV OUCIAOTIKEG OAAAYEG
OTOUG OPOUG HiaG UPICTAUEVNG UTTOXPEWONG, TOTE ATTO - avayvwpideTal N apXIKr UTTOXPEWON Kal avayvwpigeTal
Mia véa uttoxpéwan Kal n dlagopd TTou TTPOKUTITEI OTA UTTOAOITTA avayvwpifeTal oTa atroTeAéouata Xpriong.

3.21 Avayvwpion €063wv

Ta €00da TepIAauBavouv Tnv guAoyn agia Twv TTWANCEWY ayabwyv Kal TTapOxNG UTTNPECIwY, Kabapd atrd
OITA, TEAWVEIOKA TEAN, EKTTTWOEIG KAl ETTIOTPOPEG.

H avayvwpion Twv €06dwV yiveTal wg €EAG :
(a) MwAnon ayabwv

H Etaipeia avayvwpilel £0060 OTav EKTTANPWVEI PIa CUURATIKA UTTOXPEWON TTPOG TOV EKACTOTE TTEAETN PE TNV
TTapadoon ayaBou (TTou TAUTICETAI JE TO XPOVO TTOU O £AEYXOG £TTi TOU ayaBoU Trepvael aTov TTEAATN). Edv pia
ouppBaon TTepIAAUBAVEl TTEPICOOTEPEG ATTO MIO CUUPBATIKEG UTTOXPEWOEIS N OUVOAIKA afia Tng oupBacng
ETTIMEPICETAI OTIG ETTIUEPOUG UTTOXPEWOEIG YE BACN TIG ETTINEPOUG a&ieg TTWANONG. To TTocd Tou £06dOU TToU
avayvwpieTal gival To TToGO TToU €XEl ETTIMEPICTEI GTNV AVTIOTOIXN CUHPBATIKY UTTOXPEWGCT) TTOU EKTTANPWONKE,
Me Baon To avTiTiyo TTou avapével va AdBel n ETaipgia alp@wva pe Toug 6poug TG ouupacng. Tuxov petaBAnTéd
QvTIiTIO TrEPIAAUBAVETAI GTO TTOCO TOU €0OO0U TTOU avayvwpiletal, aTo Babud ou dev gival onuavTika moavo
TO TTOOO AUTO va AVTIAOYIOTEI OTO PEAAOV.
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(B) Mapoxn utrnpeciwv

Ta é00da atrd TTapox UTTNPECIWY avayvwpifovTal Katd Tnv TTEPIodo ekeivn OTTOU TTAPEXETAI N UTTNPETIA, KATA
TN SIGPKEIa TNG TTAPOXNS TNG UTTNPEaiag atov TTEAATN, o€ oxéon TTAavTa Kal ge 10 BaBud oAokApwong Tng
TTapoxng TnG uttnpeciag. H ETaipeia dev TTapéxel UTTNPETIEG.

(y) Tékoi

Ta €é00da atrd TOKOoUG avayvwpifovtal BAcel TNG XPoVIKNG avaAoyiag (apx deO0UAEUPEVOU) Kal e TN XPAON
TOU TTpayHaTIKOU €TTITOKiOU. OTaV UTTAPXEI ATTOUEIWON TWV ATTAITACEWY, N AOYIOTIKA agia auTwyv YEIVETAI GTO
QVAKTACIYO TT000 TOUG TO OTToi0 €ival n TTapouca agia Twv AvVOUEVOUEVWY UEAAOVTIKWY TAUEIOKWY POWV
TTPOECOPAOUPEVWV E TO APXIKO TTPAYHATIKO ETTITOKIO OTTOU N EKTITWON KATAVEUETAI 0avV £0000 aTTd TOKOUG.

(8) Mepiopata

Ta pepioyata avayvwpifovtal wg £€00da éTav OPICTIKOTTOIEITAI TO DIKAIWMNA TWV PETOXWV VA Ta EI0TIPAEOUV
(dnAadn petd TNV €ykpion Toug atrd TN Mevik ZuvéAeuon).

3.22 Micbwoeig
H Eraipeia wg Miobwrig

H eTaipeia avayvwpilel éva dikaiwua XprRong TrEPIOUCIaKOoU GTOIXEIOU Kal JIa UTTOXPEwaN MioBwong KaTd Tnv
évapgn g picBwong. To dikaiwua xpriong apxikd amoTiudral 0To KOOTOG, TO OTToio TTEPIAAUBAVEl TO TTOGO
TNG APXIKAG avayvwpiong Tng UToXpéwaong Micbwaong, Tuxov TANpwUéG  HIoCBwUdTwY  TToU
Tpayuartotoif|enkav katd tnv évapén f Tpiv amd Tnv évapén Tng Piobwong peiov otroladATToTE KivnTpa
MioBwong €xouv gioTrpaxBei, TUXOV APXIKA GUECA ££00a Kal TNV EKTIUNGN TNG UTTOXPEWONG VIO TUXOV ££00a
QTTOKATAGTOCNG TOU SIKAIWHATOG XProNG TTEPIOUCIAKOU OTOIXEIOU.

Metd TNV apxik avayvwpion, 1o diKaiwpa Xprong atroTiydral oTo KOOTOG KTAONG HEIWHPEVO PE TIG TUXOV
OWPEUPEVEG ATTOORECEIC KAl {NMIEG ATTOUEIWONG KAl TTPOCOPUOCHEVO KATA TNV TUXOV ETTAVEKTIUNON TNG
uttoxpéwong atrd Tn hicbwon.

To dkaiwpa xpAong atmmooféveral Ye Tn PEBOdO TNG OTABEPNG ammooPeons €wg To TEAOG TNG TTEPIOSOU
MioBwong, ekTd6G Kal €dv oTnv cuUuBacn TpoBAETETal pPETABiBaONn TNG KUPIOTNTAG TOU UTTOKEINEVOU
TTEPIOUCIAKOU OTOIXEIOU OTNV €TAIPEIO OTO TEAOG TNG TTEPIOOOU PIcBwOoNG. TNV TTEPITITWAN QUTH TO dIKAiwua
Xpriong atroaBéveral atnv OIAPKEIQ TNG WPEAIUNG (WG TOU UTTOKEIUEVOU TTEPIOUTIAKOU OToIXEioU. ETTITTAEOV,
1O dIKaiwPa XpAONG eAEyXeTal yia Cnuieg atropgiwang, €dv UTTAPXOUV, Kal TTPOCAPUOLETAl OTIG TTEPITITWOEIG
OTTOU UTTAPXEI AVATTPOCAPUOYH TNG UTToXPEwoNG MioBwang.

H uttoxpéwaon picBwong Katd TNV apyIKy avayvwpion amoTeAEiTal ammd Ty TTapolod agia Twv JEANOVTIKWV
UTTOAEITTOUEVWY TTANPWUWY PICBWPATWY. H eTaipeia yia va TTpoeEo@ANcel Ta UTTOAEITTOUEVA PEAAOVTIKA
MICBwpaTa XpNOIYOTIOIEl TO TEKWAPTO €TTITOKIO TNG YioBwong kal 1rou autd dev PTTopEi va TTpoadioploBei,
XpnaolgoTrolei To oplakd eTTOKIO daveiopou (IBR).

O1 mAnpwpég pioBwpdtwy tou TepIAauBdvovTal otV  atoTiunon TG utoxpéwong atd HIcBwoElg
mepIAapBdvouv Ta akdAouba:

- OTOoBePEG TTANPWHEG,

- METaBANTEG TTANPWHEG TTOU £€apTWVTAI ATTO £va BEIKTN 1 éva ETTITOKIO,

- TT00G TTOU avapéveTal va KaTaBAnBolv BAcel Twv yyuAoEwv UTTOAEIMUATIKAG agiag,

- TNV TIYA AOKNONG Tou OIKAIWKATOG ayopdg TTou N eTalpeia ekTING 0TI B0 AOKATEI KAl TTOIVEG YIQ KaTayyeAia
MioBwong, edv oTov KaBopiagpd TNG dIAPKEIAG TNG MiIoBwaong £xel AneBei uTTOWN N doKNoN TOU BIKAIWNATOG
kartayyeAiog atré Tnv ETaipia.
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Metd Tnv nuepounvia évapéng tng MICOWTIKAG TTEPIOdOU, N UTTOXPEWON atrd TN HIcBwaon PEIWVETAl PE TIG
KOTABOAEG Twv PICBwUdATWY, aufdveTal PE TO XPNMUATOOIKOVOUIKO £E000 KAl ETTAVEKTIUATAI YIO TUXOV
ETTAVEKTIUAOEIG 1] TPOTTOTTOINCEIG TNG PJioBwong.

Emavektipynon vyivetal étav uttdpyel YETABOAN OTIGC PEAAOVTIKEG TTANPWHEG MICOWUATWY TTOU UTTOPEl va
TTPOKUTITOUV aTTO TN JETARBOAN VOGS OEIKTN A €AV UTTAPXEI MIa JETABOAR OTNV EKTIMNON TNG ETAIPEIAG YIA TO TTOCO
TTOU avapEVETAl va KATaBANBEi yia pia eyyunan UTTOAEINPATIKAG agiag, JeTaBoAR atn didpkeia TNG ouupacng
MioBwaong kal JeTaBOAR aTnVv eKTiNoN AoKNONG TOU JIKAIWMATOG aYOPdS TOU UTTOKEIUEVOU OTOIXEIOU, EQOOOV
uttapxel. Otav n uttoxpéwaon PicBwaong avatrpocapudleTal, yiveTal Kal avTioTolxn TTPOCaPUOYA OTn AOYIOTIKA
agia Tou dIKAIWPATOG XPrONG I KATAXWPEITalI aTa atroTeAéguaTta OTav n AoyIoTIKN a&ia Tou SIKAIWPATOG XProng
MEIwBEi aTO UNdév.

2Uppwva pe TNV TTONITIKA TTou €TTEAEEE va e@appooel n eTalpeia, 1o dIKaiwua xpriong avayvwpiletal ata
«IdloxpnoIuoTToIoUEVA TTAYIO TTEPIOUCIOKA OTOIXEIO» Kal N uTtoXpéwan WioBwaong dlakpITd aTtd TIG GAAEG
UTTOXPEWOEIS OTa  KovOUAIa  «MaKpoTTpOBECUEG  UTTOXPEWOEIS MIOBWOoEWV» Kal  «BpaxutrpdBeoueg
UTTOXPEWOEIG PICOBWOEWVY». ZTIG TTEPITITWOEIG TTOU N ETAIPEIA AEITOUPYEI WG UTTEKUIOBWTHG PE AEITOUPYIKNA
MioBwaon 1o dikaiwpa xpAong TTou agopd atnv KUpia cuppacn mepIiAauBdveral oTnv Katnyopia «Etevduoeig
o€ aKivnTay.

H etaipeia eméAe€e va kavel xprion Tng e€aipeong tmou Trapéxel To AMNMXA 16 kal va unv avayvwpilel SIKaiwpa
XProng Kai uttoxpéwan Picbwaong yia Jiobwaelg Twv otroiwy n didpkeia dev uttepPaivel TOug 12 PAVEG N yia
MICBWOEIG OTIG OTTOIEG TO UTTOKEIUEVO TTEPIOUCIAKO OToIXEIO eival xapnAng agiag (agiag pikpoTepng Twv € 5.000
6éTav gival kaivoupyio).

H Eraipgia w¢ ekuiabwing

Eiompdgeig Tou TTpoKUTITOUV atrd AEITOUPYIKEG MICOWOEIS KaTtaxwpouvTal wg é00da ue Bdon Tn oTabepn
pEBOGO KkaTd Tn didpkela TNG picBwong. Ta avrioToixa piIcBwuéva Tayia TepIAaUBAvovTal OTNV KATAaTACN
OIKOVOUIKNG B€ong Baoel TG @UONG TOUG.

3.23 AIavoun HEPICHATWV

H Silavou Twv PEPIOPATWY OTOUG PETOXOUG TNG PNTPIKAG KATAXWPEEITAI WG UTTOXPEWON OTIG OIKOVOUIKES
KataoTdoeig tav n dlavoun eykpiveTal atrd TNV MEVIKr XUVEAEUCH TWV PETOXWV.

3.24 Kpartikég Etrixopnynoeig

O1 KpaTikég ETixopnynoeig avayvwpifovral atov IgoAoyiopd apxIkad wg €000a ETTOUEVWV XPHOEwY OTAV N
giommpagn Tng emyopriynong ecivar eVAoya €£aa@aANIOUEVN Kal N ETAIPEIO QVAPEVETAI VA EKTTANPWOEI TIG
TTpoUTTOB£aEIg TTOU aTTaiToUvTal. O1 ETTIXOPNYATEIS TTOU aPOopoUV £E00a TNG £TAIPEING avayvwpifovTal wg AoITTd
€000a ekpeTdAeuong oe ouoTnuatiky Bdon, OTIG XPAOEIG TToU avayvwpifovial Ta avtioToixa £¢oda.
EmmixopnynoeIg Tou agopouv 10 KOGTOG aTTOKTNONG TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEIRG avayvwpilovTal wg
AoiTtd €000 ekeTAANEUONG O€ cUCTNUATIKN BAoN, CUPNQWVA PE TV WEEAIN {wr) TOU TTEPIOUCIAKOU OTOIXEIOU.

3.25 Képdn avd petoxn

Ta Baoikd képdn avd petoxn uttoAoyifovtal diaIpwvTag Ta KaBapd KEPON PETA atmmd QOPOUG, PE TO HECO
OTaBUIoUEVO apIBUOG PeETOXWYV KABE Xpriong.

3.26 Makpotrp60eopeg ATraiTAOEIG | YTTOXPEWOEIG
MakpoTrpéOeCUES ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG ) PEPOUV ETTITOKIO XAUNASTEPO ATTO TA
EKAOTOTE TPEXOVTA ETITOKIA TNG ayopdg, eu@avifovrar otnv kabaprh tapouca agia Toug. O dlapopég

TTPOELOPANCNG, aATTEIKOVICOVTAlI Oav XPNUATOOIKOVOUIKA £€000a / £€¢oda oTa ATTOTEAEOPOTA TNG EKACTOTE
XPOEWG OTNV OTToIa TTPOKUTITOUV.
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3.27 Zuvdedepéva pépn

O1 ouvaoMayég kal Ta uttOhoiTTa e ouvdedepéva pépn TTapoucidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KataoTdoelg. Autd Ta ouvOedepéva HEPN aPopouv Baaikd Toug KUPIOUG JETOXOUG (KAl T OTEVA CUYYEVIKA HE
autoUug TTPOoWTTIA) Kal Tn dioiknon piag emmxeipnong f/kal Twv Buyatpikwy NG eTaipeiwy, ETaipeieg pe koivod
IBI0KTNO10KO KABeOTWG Kal / A S10iknan UE TNV ETTIXEIPNON KAI TIG EVOTTOIOUUEVESG BUyaTPIKEG ) BUYATPIKEG AUTWV
TWV ETAIPIWV.

3.28 Alaxeipion kepaAaiou

MoAITIKN TG eTaIpEiag ival n dIaTAPNGCN ICXUPAS KEQAAAIakr G BAoNG, WOTE va UTTAPXEI EUTTIOTOCUVN EK HEPOUG
TWV TMOTWTWYV KAl va uttooTnpeietal n JeAAOVTIKA Tou avatrtugn. H dioiknon mmapakoAouBei Ta idia ke@daAaia
0TO OUVOAG TOUG, WOTE N OXE0N TWV EEVWV (AQAIPOUNEVWY TWV KATAOBECEWY TNG ETAIPEIAG) PE TA idIa KEQAAQIQ,
va dlapopPuveTal xaunAdTepa amo 2 pe 2,5 pog 1.

4. Alayeipion XpnHATOOIKOVOUIKOU KIVvOUvou

H Etaipeia ekTiBeTal OTOUG TTAPOKATW XPNUOTOOIKOVOUIKOUG KIVOUVOUG OTa TTAGicia Tng auviBoug
OpaoTnPIOTATAG TOU :

o TlioTWTIKOG KivOuvog
*  Kivduvog peuaTtoTnTag
» Kivduvog ayopdg

O1 1oAITikég diaxeipiong kivduvou TnG ETaipeiag epapuolovral TTPOKEINEVOU VO avayvwpifovTal Kal va
avaAvovTal ol Kivduvol TTou avTigeTwTTi¢el N ETaipeia va 1iBevTal 6pia avdAnywng KivoUvou Kal va eQapuolovTal
€Aeyxol WG TTPOG auTd. Ta CUCTAPATA Kal Ol TTONITIKEG TTOU EQapuoovTal eTTaveEETAloVTal TTEPIOBIKA WOTE VA
EVOWMNATWVOUV TIS aAAayEG TTOU TTapaTtnpeolvTal OTIG CUVOAKES TNG ayopdg Kai oTiG dpaoTnpIdTNTEG TNG
Etaipeiag.

H diaxeipion Twv KIvoUvwy yivetal o€ ouvepyaoia Tng MNevikAg pe tnv OikovouikA AielBuvon tng ETaipeiag
KaBWg £TTiONG KAl 0€ OUVEPYAOIa YE TA UTTOAOITTA TUAPATA TNG KAl CUPQWVA PE TIG KATEUBUVTAPIEG YPOUUES
Kal gykpioelg Tou AloiknTikoU ZupBoulAiou Tng ETaipeiag.

O éAeyxog NG TAPNONG TWV TTONITIKWY Kal TwV dIadIKACIwV dlaxeipiong Kivouvou yivetal atré tnv OIKOVOUIKH
AleBuvaon TnG €TaIPEING, TO OTTOIO TTPAYUOTOTTOIE TAKTIKOUG KAl EKTAKTOUG EAEYXOUG OXETIKA PE TNV EQAPUOYN
Twv S1adIKACIWY, T TTOPICHATA TWV OTTOIWY YVWOTOTTOI0UVTAl 0TO AIOIKNTIKO ZUNBOUAIO.

MoTwTIKO6G Kivouvog

Bdoel TNG MOTWTIKAG TTONITIKAG TTOU €xel eykpivel To AloiknTikd ZupBoUAio Tng Etaipeiag kGBe véog TeAdTng
e€eT@leTan 0 atopiky BdAon yia TV TIOTOANTITIKA TOU IKAvVOTNTA TIPIV TOu TrpoTtaBouv ol ouvhBeig 6pol
TANPpwUwyV. MNa kadBe TTeAdTn €xouv opIoTEl TOTWTIKG 6pla, Ta oTroia eTmavegeTdlovTal avaAoya PE TIG
TPEXOUOEG OUVONKEG Kal av atraitnBei avatrpooapudlovtal ol 6pol TTWARCEWV Kal eI0TTpdéewyv. Ta TToTWTIKG
6pia Twv TTEAATWV Katd Kavova kabopifovtal pye BAcn Ta xopnyouueva aoc@alioTiKé épia TTou Aaufdavovral yia
autoug aTrd TIC ao@ANIOTIKEG eTAIpieG. KaTd TNV TTapakoAoUBnon Tou TOTWTIKOU KIVOUVOU TwV TTEAATWY, Ol
TTEAATEG OJadOTTOIOUVTAI AVAAOYQ PE TO TTIOTWTIKA XAPAKTNPIOTIKA TOUG, TO XOPAKTNPIOTIKA £VNAIKIiwaNg Twv
QTTAITAGEWYV TOUG KAl Ta TUXOV TTponyoUpeva TTpoBAANATa eI0TTpagiudTnTag TTou £xouv eTmideigel. O1 TTEAATEG
Kal o1 AoITEG aTraITroelg TrepIAapBavouy Kupiwg TTeAATEG xovopikng TnG ETaipeiag. Or un ac@aAicuévor TTeEAATES
aAAG Kal yevik& ol TTEAATEG TTou XapakTnpifovtal wg «uwnAou piokou», TOTToBeTOUVTaI O€ 101K KATAdoTaoN
TTEAATWV KOl PEANOVTIKEG TTWANCEIG TTPETTEI va TTPOEICTIPATTOVTAI Kal va gykpivovTal atrd To AIOIKNTIKO
ZupBouAio.
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KivBuvog peucToTnTOg

O «ivduvog peuaToTNTOG OuvioTatal oTtov Kivouvo n Etaipeia va un ddvatal va eKTTANPWOEl  TIG
XPNHOTOOIKOVOUIKEG TOU UTTOXPEWOEIS OTav auTéG Arjyouv. H Trpocéyyion tmou uloBetei n ETaipeia yia 1n
dlaxeipion TNG peuoToOTNTAG €ival va dIaoPaAiel Ta avaykaia XpnUaTIKG dIaBEciya Kal ETTAPKR TTIOTWTIKA 6pia
atrd TIG ouvepyadoueveg TPATTECEG, £TO1 WOTE VA £XEI APKETH PEUCTOTNTA YIA VA EKTTANPWVEI TIG UTTOXPEWOCEIG
NG 6TAV AUTEG Affyouv, KATW atrd ouvrBelig aAAd Kal SUOKOAEG GUVOAKEG, XWPIG va upioTaTal Pn aTTOOEKTES
(nuieg N va diakivouveveTal n eAPN TG ETaipeiag. MNa Tnv amopuyl Twv KIVOUVWY peucTotTnTag n Etaipeia
Olevepyei TTPOBAEWN TAPEIOKWY POWV Yia TTEPIOdO £TOUG KATA T oUvTagn Tou €TMTIOU TTPOUTTOAOYIOUOU, Kal
pnvigia KUAIGuEVN TTPORAEWN TPIWV UNVWYV £T01 WOTE va €A0@aAilel OTI DIaBETEI APKETA TAMEIOKA dlaBéaiua
yia va KOAUWEI TIG AEITOUPYIKEG TNG AVAYKEG, CUPTTEPIAGUBAVONEVNG TNG KAAUWNG TWV XPNMOTOOIKOVOUIKWY
UTTOXPEWOEWV TNG. H TToAITIKA auTr o€ AauBdavel utTtTéwn TNG TN OXETIKA £TTIOPACN aTTO AKPAIEG CUVONKEG TTOU
Oev UTTOpPOUV va TTPOoRAE@OOUV

O mrapakdTtw Tivakag avaAlel TIG uTToxpewaoelg TnG Etaipeiag pe Bdon Tnv uttoAermmouévn didpkeia KaTd TNV
31.12.2025:

Ao 1 éwg 5

Mood oc € ‘Ewg 1 €10¢6 émn Xuvolo

NOITTEG YTTOXPEWOTEIG 422.615,29 891.374,36 | 1.313.989,65

'Ec0o0a ETTOPEVWV XPAOEWV (ETTIXOPNYNOEIG) 747.632,32 0,00 747.632,32

2UVOAO UTTOXPEWOEWV 1.170.247,61 891.374,36 | 2.061.621,97
KivBuvog ayopdg

O kivduvog ayopdg ouvioTartal aTov KivOuvo TwV HETABOAWY OTIC TIMEG TWV TTPWTWV UAWY TTOU ayopddel n
Etaipeia, oTov Kivduvo Tng JETABOAARG TwV CUVAAAOYUATIKWYV ICOTIMIWY OTIG OTToieg N ETaipeia TrpayuaToTToIE
ouvaAAayEG kal aTov Kivouvo JeTaBoAAG Twv emTIToKiwy TTou N ETaipeia daveidetal, Kivduvol ol otroiol duvaral
va emrnpedoouv Ta ammoteAéopata TnG. O oKOTTOG TNG dlaxeipions KIvoUvou aTrd TIG CUVONKEG TNG ayopdg gival
va eA€yxel kal va oplobetei TNV €kBeon Tng ETaipeiog oToug KIvOUVOUuG autoUg OTO TTAQICIO ATTOOEKTWV
TTAPAPETPWY, ME TTOPAAANAN BEATIOTOTTOINON TWV ATTOSOCEWY. ZTNV TTEPIODO AUTA YIa TNV ETAIPEI O KivOuvog
gival avevepyog.

Kivduvog Alakupavong Tipwv MNpwtwv YAwvV MetdAAou (oidnpog, XaAuBag KATT)

H Etaipeia mrpaypatotolei Tig ayopég TNG KaTd KUpio Adyo atrd 1n diebvy ayopd XaAuBa cUu@wva PE TOUG
ouvnBeig 6poug TNG ayopdq. MNa kabe PeTaBOAN OTIG TIUEG AyOPAs TWV TIPWTWV UAWYV YyiveTal TTpooTrddeia va
atroppo®nBei atrd TIg TIUEG TTWANONG YIA VO ATTOPEUYOVTAl HEYAAEG BIOKUNAVOEIG OTO TTEPIBWPIO KEPDOUG TNG
Etaipeiag. AvahuTikétepa oe TTePIOdOUG OTTOU oI TINEG ayopdg akoAouBolv auénTikf Taon Ta TTEPIBWPIA TNG
Etaipeiag BeATivovovtal KOBWG N augnTiki Tdon HETAQEPETAI KAl OTIG TINEG TIWANCNG. AvTioToIXa, OTAV OI TIUEG
TWV TTPWTWV UAWV akoAouBoUv TITWTIKA Taon Ta 1TepIBwpla TG ETaipeiag peiwvovtal dI6TI YEIVOVTAl KAl Ol
QVTIOTOIXEG TIUEG TTWANONG.

H ETaipeia dev KaAUTrTEl pe TTpAgeig avTioTabuiong Kivouvou (hedging) 1o Badiké amméBepa AsiToupyiag TnG UE
QTTOTEAEOUA TUXOV auEouEiwan TWV TIHWVY JETAAAWYV va UTTOPET va €TTNPEACEI AVTIGTOIXA T ATTOTEAETUATA TNG
MEOW UTTOTIUNGNG 1 UTTEPTIUNONG Twv atroBepdTwy. ETeidn Ta amobépara tng Etaipeiag tnv 31.12.2025 civail
MNOEVIKA, 0 KivOuvog SIaKUPAVONG TWV TIHWYV TIPWTWY UAWY PETAAAOU gival €TTiIONG MNOEVIKOG.
ZuvaAAaypaTikog Kiviuvog

H ETaipeia dev gival ekTeBeIévn o€ ouvallayuaTiko Kivouvo S10TI Kapia ouvaAlayn dev dievepyeital o€ vOUIoua
OI0POPETIKO OTTO TO EUPW. OEV UTTAPYXOUV OTTAITHOEIG O€ EEVO VOUIOUA.

Kivduvog emiTokiwv

H Etaipeia dev €xel TpaTTeCIKO daveIoPO Kal onUAvTIKA TOKOPOPA TTEPIOUCIAKA OTOIXEIA. ZUVETTWG, Ta £0000,
Ta £€£000 KAl OI AEITOUPYIKEG TANEIOKEG POEG OEV ETTNPEEACOVTAI OUCIACTIKA OTTO TNV METABOAR TWV ETTITOKIWY.
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EUAoyn afia XpnHATOOIKOVOUIKWY CTOIXEIWV

Agev vgioTaTal d1I0PoPd PETAEU TwV EUAOYWV AgIOV KAl TWV AVTIOTOIXWVY AOYIOTIKWY TWV XPNUATOOIKOVOUIKWY
oToIXEiwV €vepynTIKOU Kal TTaBNTIKOU, OnAadh TWV EUTTOPIKWY Kal AOITTWV ATTAITACEWY, TWV TOUEIOKWY
O1a0ETidwY, TWV TTPOPNBEUTWYV Kal AOITTWV UTTOXPEWCEWY, TWV TTAPAYWYWY XPNHUATOOIKOVOUIKWY HMETWYV Kal
Twv daveiwv.

EUAoyn agia evog XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO TTOOO TTOU EICTIPATTETAI ATTO TNV TTWANCN €VOG
TTEPIOUCIAKOU OTOIXEIOU 1 TTANPWVETAI YIQ TOV OIOKAVOVIOUO MIOG UTTOXPEWONG O MIG OuvaAlayrn utro
KQVOVIKEG OUVONKEG PETAEU OUO EUTTOPIKA OUVOAAOCGOOUEVWY KATG TNV NUEPOMNvia atroTiunon TnG. H eGAoyn
agia Twv XPNUATOOIKOVOUIKWY OToIXEiwv oTIg 31.12.2025 Tpoadiopiodnke pe TNV KAAUTEPN dUVATH EKTIUNON
ato Tnv Aloiknon Tng €TaIPEiag.

Ta emimeda 1EpAPXNONG TNG eVAoYNG agiag eival Ta akdAouBa:
Q) €TTiONUES XPNUATIOTNPIOKES TIMEG (AveEU TTPOCAPUOYAG) O ayopég YE ONUAVTIKO OYKO GUVAAAaywv yia
Opoia TTepiouciakd oToixeia A uttoxpewoelg (Emitedo 1).

B) €10p0oEG TTANV Twv XPNUATIOTNPIOKWY TINWV TTou TrepIhapavovtal oto Emitredo 1, o1 omoieg pytropolv va
TTapatnpEnBouUv yia To TTEPIOUCIOKO GTOIXEIO ) TNV UTTOXPEWON, €iTE Aueaa (TT.X. TINEG) €iTe EPueca (OnAadn
WG TTapAywyo Twv TIHwv) (ETriredo 2).

Y) EI0POEG yIa TO TTEPIOUTIAKO OTOIXEIO 1] TNV UTTOXPEWON TTou dev BacifovTal og TTapartnproipa dedopéva Tng
ayopdg (un TTapaTtnperolueg eiopotcg) (Emitedo 3).

To emimedo oTnv KAigaka 1EpdpxXnong TnG €UAoyng agiag, eviog Tng otroiag Tagivoueital €€ oAoKAfpou n
empETPNON TNG €UAoyng a&iag, kabopifetal BAoel TNG €I0POAG ToU XaunAdTEPOU €TTITTESOU TTOU BewpeiTal
ONUAvTIKA yia TNV €TPETPNON 0AGKANPNG TNG €UAOYNG agiag.

O1 yéBodol kal TTapadox£G TToU XpNalpoTToIndnkav yia TNy ekTipnan Tng e0Aoyng agiag éxouv wg €ENG:
Tapelakd diabéaipa Kal 1I000UvVaUa, EUTTOPIKES KAl AOITTEG ATTAITACEIG, TTPOUNBOEUTEG KOl AOITTEG UTTOXPEWOEIG:
H AoyioTiki agia gival TToAU kovTd pe TNV eUAoyn £TTEIBN N AREN QUTWYV TWV XPNUATOOIKOVOUIKWY OTOIXEIWV gival
BpaxutrpdBeoun kai £TTEId &gV UTTAPXEI CUVAAAQYUATIKOG KivOUVOG TTOU va eTTNPEACEl TNV eUAoYN agia.

Adaveia: H AoyioTikn aia gival oxedov idia pe Tnv eVAoyn €mmeidn Ta ddvela autd €ival o€ TOTTIKO VOUIOUA KAl
£VTOKO JE KUPOIVOUEVO ETTITOKIO.

5. ZnUavTiKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TG SI0IKAOEWG

H Etaipeia dev £xel Tpofei 0€ eKTIUATEIG KAl TTAPADOXEG OXETIKA PE TNV €EENIEN TWV PEAAOVTIKWV YEYOVOTWV.
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6. AvdAuon TwWV EVOWMNATWY TTAYIWV TTEPIOUTIAKWY OTOIXEIWV
Xpnrion 2025
a) Ta mayia mepiouaiokd oToixeia Tng ETaipeiag avaluovtal wg €EAG:
Mood oc €
Aula

TTEPIOUCIOKA
oTolxEia

‘EmimTAa &
Aoirég
€§oTAIoOG

MeTag@opikd
Méoa & Mny.
ESomrAIon6g

OikoTreda &

KINHZH MATIQN ZovolAo

KTipia

NoyloTIKA adia KTAoEwGg

31.12 2023 13.180.212,88 362.745,79 248.655,88 131.240,16 | 13.922.854,71
MpooBnkeg xprRong 0,00 0,00 0,00 0,00 0,00
Meiwoeig xpAong 0,00 (70.130,45) 0,00 0,00 (70.130,45)
Avatrpocapuyn 0,00 0,00 0,00 0,00 0,00
AoyioTikn agia kToews 13.180.212,88 292.615,34 248.655,88 | 131.240,16 | 13.852.724,26

31.12.2024

Zwpeupévn atroofeon
31.12.2023

(4.080.212,88)

(202.731,95)

(242.011,64)

(131.240,16)

(4.656.196,63)

MpooBbnkeg xpAong (203.080,42) (15.100,86) (1.459,15) 0,00 (219.640,43)
Meiwaoeig xpAong 0,00 37.964,48 0,00 0,00 37.964,48
AvaTrpooapuyn 0,00 0,00 0,00 0,00 0,00

Zwpeupévn ammoéofeon
31.12.2024

(4.283.293,30)

(179.868,33)

(243.470,79)

(131.240,16)

(4.837.872,58)

AvatmréofeoTtn adia

31 12 2004 8.896.919,58 112.747,01 5.185,09 0,00 | 9.014.851,68
NoyioTikn agia kTROEWS 13.180.212,88 292.615,34 248.655,88 | 131.240,16 | 13.852.724,26
31.12.2024

MEIDOEIC XPAONS 0,00 0,00 | (248.655,88) | (131.240,16) (379.896,04)

MeTagopd o€ £TTEVOUTIKA
akivnta

(13.180.212,88)

(292.615,34)

0,00

0,00

(13.472.828,22)

NAoyloTIKA adia KTAoewg
31.12.2025

0,00

(0,00)

0,00

0,00

0,00

ZwpPeUpévn atroofeon
31.12.2024

(4.283.293,30)

(179.868,33)

(243.470,79)

(131.240,16)

(4.837.872,58)

MpooBnkeg xpAong 0,00 0,00 (1.360,94) 0,00 (1.360,94)

Meiwaoeig Xxprong 0,00 0,00 244.831,73 131.240,16 376.071,89

Metagopa oe emmevouTIka 4.283.293,30 179.868,33 0,00 0,00 | 4.463.161,63

akivnTa

ZwpPeUpévn atroofeon

31.12 2025 0,00 0,00 0,00 0,00 0,00

AvatréofeoTtn adia

31.12 2025 0,00 (0,00) 0,00 0,00 0,00
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B) Znueiwoeig eTTi TwWV TTayiwv:

Agev uoioTavtal gumpayuata Bdpn 4 GAAou TUTTOU BECUEUTEIS ETTT TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV TNG
Etaipeiag. Ta duAa Tepiouciakd oToixeia TtreplAayBdavouv Katd kKUpio Adyo ayopaldueva AoyIoUIKA
TTPOYPAUUATA KOl ABEIEG XPrONG AOYIOUIKWY TTPOYPAUMUATWY.

Ta olkOTTEdA KaI Ta KTipla eg@avifovtal oTnv eUAoyn aia. H ETaipeia avéBeoe TNV eKTiUNGN Twv AKIVATWY TNG
0€ aveEAPTNTO EKTIUNTA YIA TNV Xpron Tou 2023, pe nuepounvia €kBeang ekTipnong 13/2/2024. H agia ekTipnong
TOU OKIVATOU BeVv €€l ouaiwdn YETAROAN o€ oxéon Pe TNV AOYIOTIKN Tou agia.

7 Erevdl0¢ig o€ akivnTa

O1 erevdU0EIg O€ akivnTa OTIG GUVNHPEVES OIKOVOMIKEG KATAOTACEIC avaAlovTal we ENG:

(Mood ot €) 31.12.2025 31.12.2024

YmréAoitro évapéng 0,00 0,00
MpooBnkeg 9.009.666,61 0,00
YmoAoitro AQ§ng 9.009.666,61 0,00

Emévduon oe akivnra eival akivnta (YATTeda A KTipia f pépn KTIpiwv 1 au@OTEPA) TTOU KATEXOVTAI YIO VA
kepdiovTal pIcBwuaTa A yia avgnaon Tng agiag Twv KEQaAaiwv A yia au@oTepa PaAAov TTapd yia:

(a) xpAon oTtnv TTapaywyr f TPoundeia ayabwyv ) UTTNPECIWY I yia dIOIKNTIKOUG OKOTTOUG
(B) TTWANGON KATA TN CUVABN TTOPEIa TWV EPYACIWY TG ETTIXEIPNONG

H Etaipeia, oe kaBe OikovopikA XpAon pe nuepounvia avagopds tnv 31/12 ekdoTtou £ToUg, TTPOXWPA OTNV
€KTIMNON TNG €UAOYNG/EUTTOPIKAG a&iag Tou akivrTou Pe TRV auvepyaaia MaTotroinuévou EKTIUNTA.

2ng 31/12/2025 1o emevduTIKO akivnTto, TOo otroio Bpioketal otnv BI.ME. Zivdou Oeocalovikng atroTeAei
QUTOTEAEG KTIpIO BIOTEXVIKWV / ATTOBNKEUTIKWY XPACEWYV, eKTIUABNKE wg agia Bacel Tng Mebddou Apeong
KegaAaliotroinong Tou Eicodriuarog.

8. Noitrd oToixgia un KUKAOQOPOUVTOG EVEPYNTIKOU

Ta Aoirmd oToIxeio un KUKAOQOPOUVTOG evePYNTIKOU TTEPIAAPPBAVOUV HOKPOTTPOBECUEG OTTAITAOEIG TTOU
apopoUlV BOCPEVEG EYYUAOEIG TTOU TTPOKEITAI VA EI0TTPaYXB0oUV 0€ dIA0TNUA HEYOAUTEPO TWV dWdeKA (12) pnvwv
atd TNV nuepopnvia ouvraéng Tou loohoyiopoul. H elAoyn agia Twv CUYKEKPINEVWY ATTAITACEWY OV dIAPEPE!
OUCIWAWG ATTO AUTH TTOU TTAPOUCIAZETAI OTIG OIKOVOUIKEG KATAOTACEIG KAl UTTOKEITAI OE ETTAVEKTIUNGN £TNCIWG.
JUYKEKPIYEVA, TO AOITTA GTOIXEI PN KUKAOQOPOUVTOG evepynTIKoU KaTé Tnv 311 AekepuBpiou 2025 avaAvovTal

wg €4NG:
Mood ot € 31.12.2025 31.12.2024

AoOOuEVEG EYYUNOEIG 0,00 6.000,00
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9. AvdAuon gUTTOPIKWYV ATTAITACEWYV

a) O1 eumropikég atraItioelg TnG Etaipeiag avaluovTtal wg €EAG:

(Moo ot €) 31.12.2025 31.12.2024

MeAdreg 182.992,17 82.992,07
MeAdTeg emo@aAeic 73.124,47 73.124,47
MpauuATIa OTO XAPTOPUAGKIO 2.933,11 2.933,11
Emrayég o€ kaBuoTépnon 8.995,50 8.995,50
MpoBAEWEIG ETTICQPAAWY ATTAITATEWV (168.045,15) (168.045,15)
20voAo amaITAoEWV 100.000,10 0,00

H evnAikiwon Twv egtropikwy attaitiocwy tnv 31.12.2025 kai 31.12.2024 avaAueTal wg €EAG:

Mood oc € 060EC
Mn . . .

Ané/@sopec AtraiThoeig AtraiTnon YmoéAoitro

ETH ZYNOAO mpo atmé Atropsiwoeig ATTAITACEWV
EUTTOPIKEC OTTOMEIWCEWY | AC@AAIOTIKA AndimrpéBecuwyv
AmTaiThoeig

2025 268.145,25 100.000,10 168.045,15 0,00 168.045,15 0,00

2024 168.045,15 0,00 168.045,15 0,00 168.045,15 0,00

H Etaipeia e@appodel Tnv amAotroinuévn mpoogyyion Tou AMNXA 9 yia Tov UTTOAOYIOHO TWV AVOUEVOUEVWV
TOTWTIKWY CNUIWV TWV EUTTOPIKWY aTTAITACcEWV KaB' 6An tn didpkeia Jwng Toug. e KABe nuepounvia
Io0AoyIopoU, n ETaipeia dievepyei EAeyxo aTmopEiwang TwWV ATTAITACEWY XPNOIJOTTOIWVTAG TTiVaKa Je BAcel Tov
oTT0io uTToAOYICoVTal Ol avapEeVOEVES TIIOTWTIKEG {NUIEG ECL. Avayvwpilel éva TToooaTo {nuiwv TTou BacifeTal
otmnv ECL o€ 6An 1n didpkeia TG {wnig o€ KGO trepiodo avagopds. To mocoaTd autd utroloyieTal Baael
IOTOPIKWYV OTOIXEIWV, TPEXOUCWYV GUVONKWY TNG ayopdg KaBwg Kal JEAAOVTIKWYV EKTIUATEWYV OTO TEAOG TNG KAOE
TEPIGdOU avagopdg, AauBdavovrag uttéyn Kal Toug Opoug TNG Ao@AAEING TTIOTWOEWY TWV EUTTOPIKWY
ATTAITACEWV Kal TUXOV AAANEG EACPANITEIG (TTPOCNUEIWCEIG OE IOI0KTNOIEG OPEIAETWV, TTPOCWTTIKEG EYYUNOEIG
Kl TPATTECIKEG EYYUNTIKEG ETTIOTOAEG).

Mo TNV gETPNON TWV AVAPEVOUEVWY TTIOTWTIKWVY NUIWY, Ol TTEAATEG £XOUV opadoTToindei e Bdon Ta TOTWTIKA
XOPAKTNPIOTIKA Kal TNV evnAikiwon Toug (nuépeg KaBuaoTépnong) Katd Tnv nuepounvia avagopdg. MNpiv yivel
aTTO0EKTOG £vag VEOG TTEAATNG, N ETaipeia xpnoipoTrolei eEWTEPIKEG TTIOTWTIKEG TTANPOPOPIES VIO VA EKTIUAOEI
TNV TOTOANTITIKA 1IKAVOTATA KAl PEPEYYUOTNTA TOU VEOU TTEAATN KAl va OPicEl £TC1 TO TOTWTIKO OpI6 Tou. Ta
TOTWTIKG 6pia eTrave¢eTadlovTal Kal eAv KPIBEi atmapaitnTo, avabewpouvTal, o€ TTEPIOdIKA Baan.

O1 akéAouBol TTivakeg aTreIkovifouv TO TTPO@IA TTIOTWTIKOU KIVOUVOU TwV TTEAATWV BACEI TOU GXETIKOU TTiVOKQ
TPoPAéwewv TnG eTaipeiag. KaBwg n epmeipia NG ETaipeiag oe MOTWTIKEG CNMPIEG KATASEIKVUEI TTWG N
TIIOTOANTITIKA CUUTTEPIPOPA TWV TTEAATWYV TOU &gV BIAQPOPOTIOIEITAI avAAoya PE TOV TOPEa dpacTnEIdTNTAG
AUTWV, N TTPOPAEYN TWV AVOUEVOUEVWYV TTICTWTIKWY ¢nUIwv BagileTal oTnV eVNAIKIWON TwWV aTTAITOEWY Kal
Oev dlayxwpideTal o€ TTEpAITEPW ETTITTESO.
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YméAoitra Eptropikwyv amaitioewy - Xpévog KaBuoTépnong utroAoiTrwyv

. . AldoTnpa
AildoTnpa AidoTnpa
31.12.2025 Evipepog 181 kau ZuvoAa
1-90 91 -180 .
avw

Eptropikég ATTaITioelg 100.000,10 0,00 0,00| 168.045,15|268.045,25
Avapevopevo TTooooTd TOTWTIKAG Znuidg 0,00% 0,00% 0,00% 100,00% 63,00%
Avapevépevn mMOTWTIKA {NUIG 0,00 0,00 0,00| 168.045,15|168.045,15
KaBapd Ytréloitro 0,00 0,00 0,00 0,00 0,00

YmoAoimra ENtropikwy amaiTioewy - Xpovog KaBuoTépnong utToAoiTTwyv

AildoTnpa
Aildotnpa AidoTnpa
31.12.2024 Evipepog 181 ka
1-90 91 - 180 :
avw
Eptropikég ATTQITAOEIG 0,00 0,00 0,00| 168.045,15|168.045,15
AvapevOouevo TTo000TO TOTWTIKAG ZNMIAG 0,00% 0,00% 0,00% 100,00% | 100,00%
Avapevopevn TIOTWTIKA NUIA 0,00 0,00 0,00| 168.045,15|168.045,15
KaBapo YTréAoimo 0,00 0,00 0,00 0,00 0,00

AvaAuon TTPORAEYNG ETTICQPAAWY ATTAITAOEWV:

(Mood oc €)

Kivnon MNMpo6BAswng EmiopaAwv

Eptropikwv ATraiTioewyv

31.12.2025

31.12.2024

ApPXIKO UTTOAOITTO 168.045,15 171.474,33
MpooBeTn TTPORAewn (aTToTEAéOUATA) 0,00 (3.429,18)
Zuvolo 168.045,15 168.045,15

O1 Aoitrég atraiTAoEIg Kal o1 TrpokaTaBoAég Tng ETaipeiag avaAvovral wg €§AG:

31.12.2025

(Mood o€ €) 31.12.2024

®b6pog TpooTIBEPEVNG adiag yia cupwn@IoPo i ETTICTPOPN 24.763,20 44.647,62
Noitrd 7.412,61 6.374,14
ZUvoAo 32.175,81 51.021,76
MpbBAewn atTopegiwong (6.143,86) (5.746,76)
ZUgvoAo 1 26.031,95 45.275,00
MpotrAnpwBévTa £€0da 309,89 2.476,50
ZUvoAo 2 26.341,84 47.751,50

OAeg o1 Tapamdvw oTTaITACEIS gival BpaxutrpoBeoues Kal Ogv ATTAITEITAI TTPOEEOPANCH TOUG KOTA TNV

nuepounvia Tou lgoAoyiouou.
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H kivnon tng TTpOBAEWNS TWV ETMIOPAAWV AOITTWV ATTAITACEWY avaAUETal WG £EAG:

Kivnon Mpo6BAsywng
Emo@aAwyv Aoitwv

ATTaITACOEWYV

(Mood o€ €) 31.12.2025 31.12.2024
ApXIKS UTTOAOITTO 5.746,76 8.190,65
Mp6oBeTn TTPORAewnN (aTTOTEAéOUOTA) 397,10 (2.443,89)
ZUgvoAo 6.143,86 5.746,76

10. AvaAuon Twv TOPEIOKWYV B100eTipwy

Ta Tapeiaka diaBéaipa kal Icoduvapa Tng ETaipeiag mepidauBavouv Ta €¢NG:

Mood o€ € 31.12.2025 31.12.2024

Taueio 283,43 283,43
Katabéoeig dwewg 378.947,62 2.492,13
ZUgvoAo 379.231,05 2.775,56

11. AvdAuon 6Awv Twv Aoyaplacuwyv Tng Kabapnig 8éong

Ta idia ke@aAaia NG ETaipeiag wg avaAvovTal €€AG:

Mood o€ € 31.12.2025 31.12.2024

MeToxIKO Ke@AAaio (KaTaBeBAnuévo ) 16.139.000,00 | 16.139.000,00
AtroBepartikd (didgpopa) 14.849,16 14.849,16
ATT0BepaTIKG ETTAVEKTIUNONG OIKOTTEDWV-KTIPIWV GTNV €0Aoyn adia 2.779.733,32 2.779.733,32
2Uvolo AtrofepaTikwv 2.794.582,48 2.794.582,48
AtroteAéopaTa xpriong kEpdn / (CNUIEG) 203.841,07 (277.799,89)
Juoowpeupéva KEPDN / (CNUIEG) (11.683.805,92) | (11.406.006,03)
ZUvolo 18iwv Ke@aAdaiwv 7.453.617,63 7.249.776,56

To peToxikd Ke@aAalo TnG ETaipeiog avépxetar oe OekaEfl eKATOPPUPIO €KATOV TPIAVTA €vvéd XIAIGDEG
(16.139.000) Eupw, diaipoUpevo 0€ €va EKOTOUMUPIO €EaKOaIEG OEKa TPEIG XIANIGdES evviakdaieg (1.613.900)
OVOUOOTIKEG UETOXEG, UE OVOUAOTIKN agia déka (10) Eupw ekdoTn.

To AToBepaTIKO €TTAVEKTIUNONG OTNV €UAoyn agia agopd Tnv dia@opd atmd TNV ATTOTiUNCT TWV OIKOTTEdWY,
TWV KTIPIWV KOl KTIPIAKWY EYKOTAOTACEWY TNG eTalpeiag oTig EUAoyeg agieg peiov Tnv avaBaAAopevn
@popoAoyia.

Avatrpocapuoyn . YmoAoimro
. : AvaBaAAépevn .
Meprypaen oTnv g0Aoyn adia . Ymepagiag oTta
®opoAoyia

AMXA 1810 KepdAaia
Oikétreda BINE OEX/NIKHZ 1.176.189,11 258.761,60 917.427,51
Kripia BINE ©EZ/NIKHZ 2.387.571,55 525.265,74 1.862.305,81
Zuvolo 3.563.760,66 784.027,35 2.779.733,31

Ta cwpeupéva ammoteAéoparta TG ETaipeiag yia Tig xprioeig 2025 kar 2024, cival Trpocauénuéva pe €0oda
ETMYXOPNYROEWV TT0000 € 2.137.871,68 kai € 2.053.744,85 avrioToixa 1a otroia Bacel Tou N.3299/2004 dev
olavépovtal. To avattéoBe0TO PEPOG TWV ETTIXOPNYAOEWV EUPAVICETAI OTIG UTTOXPEWOEIS AV £000d ETTOUEVWV
XPNoEwv.
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216)06 TnG dloiknong Tng ETaipeiag o€ oxéon pe Tn diaxeipion ke@aAaiou gival va diacg@aiicsl T duvardTnta
ammPOOKOTITNG AEITOUPYIa TNG PE OKOTTO VO TTOPEXOVTAI IKAVOTTOINTIKEG OTTODOCEIG GTOUG PETOXOUG Kal vda
dlatnpeital Katd 1o duvaTdv n IBAVIKH KATAVOUR KEQAAQIOU PEIWVOVTAG KAT auTOV TOV TPOTIO TO KOOTOG
Ke@aAaiou. INa 1o Adyo auTtd, n dioiknon, duvaral va avarrpocapudlel avaloya PE TIG CUVONKEG TN MEPICHATIKA
ammodoaorn, va Tpofaivel oe alnon Tou KePaAaiou Pe PETPNTA 1 va EKTTOIEI TTEPIOUCIAKA OTOIXEIO WOTE va
MEIWOBET TO Xpéog.

H mmapakoAoUBnon Twv avwTépw TTpayuatoTrolsital BAoel Tou ouvteAeaTr] HOxAeuong. O ev AOyw OUVTEAEDTNG
uttoAoyiceTal diaipwvTag Tov Kabapd daveioud PE Ta TUVOAIKA atTacXoAoUueva KEQAAala.

Etreidn otnv TTpokeiyévn TePITITwon Ta davelakd ke@aAaia cival pndevikéd o CUVTEAECTNG PMOXAEuOoNG Eival
MNOEVIKOG.

12. Av@Aucon TwV TTPONNBEUTWYV Kal AOITTWV UTTOXPEWOEWV

a) O1 uttoxpewaelg TNG ETaipeiag pog TpounBeuTtég avaiuovTal wg £EAG:

31.12.2025

31.12.2024
23.533,09

Mood ot €
| MpopnBeuTég

20.155,93

B) O1 Noitrég uttoxpewaelg TNG ETaipeiag avaAuovTtal wg €EAG:

Mood o €
Ac@alioTikoi Aoy/poi & 0,00 1.352,01
NoITroi poépol 520,00 3.686,33
MpokaTaBoAég MeAaTwov 377.388,38 5.312,18
MoTtwtég Aidgpopol 74.550,98 74.550,98
Xuvolo 452.459,36 84.901,50

OAeg o1 TTapaTTdvw UTTOXPEWOEIG gival BpaxutrpoBeoues Kal Ogv atraiteital TPOeEOPANCN TOUG KATd TNV
nUepounvia Tou lgoAoyiouou.

13. AvdAuon Twv avaBaAAdpevwy @opwyv

E@boov TTpoKUTITOUV Kal QTTQITAOEIG KAl UTTOXPEWOEIG aupyneifovTtal petau toug. O1 avaBaAAdueveg
popoloyikég attaithoelg (A.D.A.) kal uttoxpewoelg (A.P.Y.) cupywneifovtal 6Tav UTTAPXEl EQAPUOTIUO VOUIKO
OIKQiWPA VO CUPWNPIOTOUV Ol TPEXOUOEG QOPOAOYIKEG ATTAITHOEIS EVAVTI TWV TPEXOUCWYV (QOPOAOYIKWV
ATTaITAoEWVY Kal otav ol avafaAAOuevol @Opol €I000RUOTOG a@opouv Tnv idla @opoloyiky apxn. Ol
avaBaAAopevol OpoI £XOUV WG EENG :

AVaBAaAAOHEVEG POPOAOYIKEG ATTAITHOEIG- ( UTTOXPEWOTEIG) HECW ATTOTEAECUATWYV
. MeTaBoAég

MeTaBoAég
01.01 -
31.12.2025

01.01 -

31.12.2023 31.12.2024

Mood o€ € 31.12.2024 31.12.2025

ZUvoAo

KEQAAaIQ

AtreuBeiag oTa idia

(800.522,95) |
0,00

(15.885,49)
0,00

(816.408,44)
0,00

(24.965,92)
0,00

Evowyara | (832.198,69) (14.593,42) | (846.792,11) (25.053,28) | (871.845,39)
TTEPIOUCIAKO OTOIXEIQ

AToBéuaTa 31.675,74 (31.675,74) 0,00 0,00 0,00
MeAdreg kai Aoreg 0.00 3038367 |  30.383,67 8736 | 3047103
QTTQITAOEIG

Mapoxég oe 0,00 0,00 0,00 0,00 0,00
£pYalOUEVOU

(841.374,36)
0,00

Z10 aroTeAéopaTa

(800.522,95)

(15.885,49)

(816.408,44)

(24.965,92)

(841.374,36)
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O1 avaBaAAOpeVES GOPOAOYIKEG ATTAITHCEIG KAl UTTOXPEWOEIS cupwn@ifovTal 6Tav UTTApXEl EQAPUOCIUO VOUIKO
OIKaiwpa va ocupywneioBolv ol TPEXOUOES (POPOAOYIKEG QTTAUTHOEIG £vVAVTI TWV TPEXOUCWYV QOPOAOYIKWV
UTTOXPEWOEWV Kal Tav ol avaBarAduevol @épol eI00dAUATOS apopouv TV idia @opoAoyikr apxH.

2XETIKA PE TOUG OUVTEAEDTEG PE BACN TOUug oTToioug Ba UTTOAOYIOTOUV O1 avABAAASUEVOI POPOI GNUEILVOUUE
6T otnv Tapdypago Tou AAM 12 «Pdpol eicoduaTogy opifetal OT: «Ta avaBalAdueva @opoAoyikd
TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG Ba ETTINETPOUVTAI UE TOUG POPOAOYIKOUG GUVTEAEDTEG TTOU AVAPEVOVTAI
va €QAPUOCTOUV OTNV TTEPIODO KATA TNV OTToia Ba TAKTOTTOINGEI TO TTEPIOUTIOKG OTOIXEIO ) N UTTOXPEWanN,
AapBavovtag uttéwn Toug QOPOAOYIKOUG OUVTEAEOTEG (KOl QOPOAOYIKOUG VOUOUG) TTou £Xouv BeCTTIOTEl N
OUCIWOWG BECTTIOTEI, HEXPI TNV NUEPOMNVIO TOU ICOAOYIGHOU».

14.'Ecoda Eropévwyv XpRoswv

2116 23/07/2008 eykpiBnke atrd 10 Y1roupyeio Oikovopiag & OIKOVOUIKWY DIETEG ETTEVOUTIKO TTPOYPAN A TTOGOU
11,6 ek. eupw (Amoe. Y.33020/YTME/5/00091/E/N.3299/04/23-07-2008 YTtroupyeio Olkovopiag Kal
Oikovouikwv). ETri Tou TTooou autoU mpoBAettéTav emixopriynon 25%. H emévduon ulotroinbnke otn BITME
OEZ/NIKHZ, ka1 €xel utraxBei aTig diardéeig Tou avamTuélakou vopou 3299/2004. H emévduon oAokAnpwenke
Tov AeképBpio Tou 2011 pe v utr apiBud Mpwt. 53135/ 07.12.2011 amdépacn Tou YTroupyeiou AvAaTrTuéng,
AvtaywvioTikéTnTag Kal NauTiAiag.

O1 KPATIKEG ETTIXOPNYNOEIG TTOU a@opolv datrdves avafdaAAovTal Kal Kataxwpeouvtal OTnv KataaTaon
AoyapiaopuoU aTTOTEAECUATWY OTAV KATOXWPEEITAI Kal N e€myopnyouuevn datrdvn €101 WOTE va UTTAPXEI
QVTIOTOIXION TWV €0O0OWV WPE TN dATTAVN.

H Etaipeia eioémpaée o1ig 31.12.2010 10 1006 Twv 1.457.226,00 évavTi Tng €TTIXOPHYNONG Kail 0TIG 28.12.2012
EI0ETTPAEE Kal TO UTTOAOITTO TNG ETTIXOPAYNONG TTOU QVTIOTOIXEI 0TO TTO0O Twv 1.428.728,00.

MNood oc € 31.12.2025 31.12.2024

Emixopnynoeig £1Ti OAOKANPpwOEICWY ETTEVOUCEWV 2.885.504,00 2.885.504,00
Emixopnynoeig ota é0oda Xpriong 2024 / 2025 84.126,83 26.448,36
Emixopnynaoeig ata €000a TTPONYOUUEVWY XPHOEWY 2.053.744,85 2.027.296,49
Y1roAoimro ota €008 ETTOUEVWV XPAOEWV 747.632,32 831.759,15
BpaxutrpdBeapuo pépog 747.632,32 20.619,21
MakpoTTpé0eGuO HEPOG 0,00 811.139,94
Eiompagn Emyopriynong 2.885.504,00 2.885.504,00
Atraitnon Emixopriynong 0,00 0,00

15. Nood mpoopifopeva yia auénon Metoxikou KepaAaiou € 23.000,00

21N xprnon 2025 1o mood € 23.000,00 emoTpdenke oTnv povadikn yétoxo tng Etaipeiag.

16. MAnpo@opnon KATd Topéa

To AMNXI1 8, rou avTikaBiotd 1o AAIM 14 ul0BeTEl TNV TTPOGEYYION TNG TTAPOUCIACNG TWV TTANPOPOPIWY YIO TOUG
TOMEIG, JE BAan Tov TPOTTO TTOU TTapouaidlovTal EcwWTEPIKG aTov AauBdvovTa TIS atToQATEIS YIO TNV KATAVOW)

TWV TTOPWV KaI TOV EAEYXO TNG OTTOTEAECUATIKOTNTAG TWV AEITOUPYIWYV TNG ETTIXEIPNONG.

H ETaipeia Aeitoupyei pOvo o€ €va ETTIXEIPNMATIKO TOUED AUTO TWV XAAUBOUPYIKWYV TTPOIGVTWY, TTOU €ival O
TPWTEUWV TOPEAG TTANPOPOPNONG.

Emeidi n Etaipeia Acitoupyei og éva TTpwTelwyv TopEa TTANPOQOPNONG N TTANPOQOPNON KAAUTITETAI OTTO TIG
EVOWUATWHEVEG OIKOVOUIKEG KATAOTAOEIG.
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O1 TwAnoeig TG ETaipeiog avalvovtal wg €¢NG:

lMood oc € 01.01-31.12.2025 01.01 - 31.12.2024
‘Ecoda atrd ekyioBwaon akivriTou 214.234,35 0,00
ZUvoAo 214.234,35 0,00

17. AvdAuon Twv AOITTWV AOYUPIGOUWY OTTOTEAECUHATWY

(a) KéoTog TWAROEWV

lMood o€ € 01.01-31.12.2025 01.01-31.12.2024
dbépog akivnTng TTEPIoUTiag 17.037,49 0,00
Zuvolo 17.037,49 0,00

(B) AAAa é008a
lNood oc €

01.01 - 31.12.2025

01.01 - 31.12.2024

‘Ecoda peTagopikwy & datravwyv Tapadoong 0,00 48.019,35
‘Ecod0 a1mod TTPOoRAEWEIG 42.000,00 5.873,07
Mo €000a (TTWANCEIG TTayiwy, ETTIXOPNYAOEIG KATT) 84.590,11 54.845,89
Zuvolo 126.590,11 108.738,31

(v) 'E¢oda Si10IKNoswg
Mood ot €

01.01 - 31.12.2025

01.01 - 31.12.2024

KboT0G TTpOcWTTIKOU 9.540,04 22.160,67
Noird £€¢oda 77.139,56 106.384,35
AtrooBéoelg TTayiwv 0,00 1.360,94
ZdvoAo 86.679,60 129.905,96

(8) AAAa €€00a

Moad oe € 01.01-31.12.2025 01.01 - 31.12.2024
AtrooBéaeig Trayiwv 0,00 218.181,28
Noitrd £¢oda 8.210,03 21.903,98
Zuvolo 8.210,03 240.085,26

(€) XpnHATOOIKOVOUIKO ATTOTEAEC U
lood oc €

01.01 - 31.12.2025

01.01 - 31.12.2024

MpounRBeIEg eyyunTIKWY ETTIOTOAWV 0,00 550,00
AoIrd cuvoen £€¢oda 90,45 111,55
Zovolo 90,45 661,55

18. ®6pog €1008AHATOG

O1 popoloyikég uTTOXPEWOEIG TNG ETaipeiag avaAuovTal wg ENAG :

Mood oc € 01.01-31.12.2025 01.01 - 31.12.2024

AvaBaAAopevn popoloyia 24.965,92 15.885,49

Zygvolo 24.965,92 15.885,49
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19. AvaAuon Twv KePSWV avd PeToxn

Mood ot € 01.01-31.12.2025 01.01-31.12.2024
KaBapr ¢nuia avaAoyoloa 0TOUG HETOXOUG 203.841,07 (277.799,89)
ApIBUOG PETOXWV 1.613.900,00 1.613.900,00
Znuid ava petoxn (€) 0,13 (0,17)

20. ZuvaAAayég pe ouvdedepéva péEpN

Ta mood Twv TTWANCEWY Kal TwV ayopwv Tng ETaipeiag, pog kai atrd 1a ouvdedepéva Pépn, KabBwg Kal Ta
UTTOAOITTA TWV ATTAITATEWY KOl TWV UTTOXPEWOCEWYV avaAuovTtal wg €EAG:

(a) Yroxpewoeig

Mood oe € 31.12.2025 31.12.2024

>¢ 'EANaoTpov A.E.B.E. 569,80 23.000,00
Zdgvolo 569,80 23.000,00

21. NpoBAemwopevn TTOPEIa

H etaipeia otn xpnon 2025 poéRn otn ekyioBwaon Tou aKIVATOU TNG Kal €mITEUXONKE n AvTAnon emTAéoV
€060wV. AuTo Ba éxel wg atroTéAeaua TNV BeATiwon Twv 10wV Ke@aAaiwv atréd 1o 2025 kal evretBev. H Etaipeia
£XEl WG OTOXO TNV TTWANON TOU QKIVATOU TNG.

22. Evdexopeveg YITOXPEWOEIG — ATTAITAOEIG

AikaoTikég YToBéo€ig

Agv uttdpxouv eTTidIKEG 1] UTTO dlaiTnaia dlIaPOPES KABWG Kal ATTOQACEIS SIKACTIKWY i SIAITNTIKWY 0pyavwy
TTOU EVOEXETAI VA £XOUV CNUAVTIKA ETTITITWON OTNV OIKOVOUIKI KatdoTaon A Asitoupyia Tng ETaipeiag.

AVEANEYKTEG (POPOAOYIKA XPHOEIG

MNa ng xprioeig 2020 £wg kal 2025 n « METAA-TIPO MON. A.E.» é€xel uttayxBei oTo @OPOAOYIKO EAEYXO TWV
OpkwTwyv EAgykTwdv AoyioTwyv, cUu@wva pe TiG diatageig Tou dpBpou 65A Tou N. 4174/2013 6TTwG 10XUEI Kal
€kdOBNKav EkBEoelg Zuppdpowons. O @opoloyikdg EAeyxog yia Tnv ETaipeia yia Tnv xprion 2025 Bpioketal
oe €¢ENIEN Kal TO OXETIKO QOPOAOYIKS TTIOTOTTOINTIKG TTPORAETIETANI Vva XopnynOei pyetd tn dnuooicuon Twv
OIKOVOUIKWV KATaOTAoEwV Xprong 2025. Av péxpl TNV OAOKARpwon Tou @OPOAOYIKOU eAEyXOU TTPOKUWOUV
TTPOOOETEG POPONOYIKEG UTTOXPEWOEIG EKTIMOUNE OTI AUTEG Bev Ba €xouv ouaiwdn eTTidpACn OTIG OIKOVOUIKEG
KkaraoTdoeig Tng Etaipeiag.

H ETaipeia €xel evOEXOUEVEG UTTOXPEWOEIG KAl ATTAITACEIS O OX€0n ME TPATTECEG, TTPOPNBEUTEG, AOITTEG
€YYUNOEIG Kal GAAa BE€paTa TTOU TTPOKUTITOUV OTa TTAQiOIQ TNG cuviiBoug dpacTnPIOTNTAG TOUG, WG EENG:

Mood o€ € 31.12.2025 31.12.2024

Eyyunoeig yia e€ao@dAion uttoxpewoewy TnG ETaipeiag o€ 0.00 86.319 00
TTPOUNOEUTES ' T
ZuvoAo 0,00 86.319,00
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23. Megpiopara

Me Baon tnv eAAnVIKA €PTTOPIKN) VOUOBEeCia, o1 €Taipeie¢ uttoxpeolvTal va OIAVEPUOUV OTOUG HETOXOUG
TOUAGXIOTOV TO 35% TwV KEPOWYV TTOU ATTOMEVOUV PETA TNV aPaipean TwWV QOPWYV Kal TNV KPATNOT TOU TAKTIKOU
amoBepatikou. H Etaipeia dev mpoTiBeTal va Tpoxwproel g diavoun yepiopaTog yia Tnv xprion 2025.

24. ZTOIXEIA VIO TO TTPOCWTITIKO

(a) ApIBu6G TTPOCWTTIKOU

O ap1Buog Twv epyalopévwy NG ETaipeiag eugavietal otov TTApaKATW TTiVOKA:

31.12.2025 31.12.2024

MicBwToi 1 1
HuepouiaBiol 0 0
2UVOAO TTPOCWTTIKOU 1 1

(B) AuOIBEG TTPOCWTTIKOU

O apoifég Twv gpyalopévwy TG ETaipeiag epgavifovial oTov TapakAaTw TTivaka:

Mood ot € 01.01 - 01.01 -

31.12.2025 31.12.2024
AtrodoxéG epyalopévy 5.748,64 17.650,39
EpyodoTikég el0popég 862,74 4.510,28
Atrolnuiwaon Adyw 600U atrd TNV UTTNPETIa 2.928,66 0,00
Xuvolo 9.540,04 22.160,67
MpdBAewn atTolnuiwong TTPOCWTTIKOU 0,00 0,00
Xuvolo 9.540,04 22.160,67

25. MetaBoAn AoyioTIKAG TTOAITIKAG

Agv uttp&e aAAayr) AoyIOTIKNG TTONITIKAG.

26. AlaBeo1poéTNTA O1KOVOMIKWY KaTaoTdoewyv

O etnoieg Oikovopikég KataoTtaoelg Tng Etaipeiag kabwg, n 'EkBean EAEyxou Tou OpkwToU EAeykTr AoyIoThH

kal n 'EkBeon Alaxeipiong tou AloiknTikoU ZupBouliou yia Tnv XpRon mou €Ange tnv 31.12.2025, éxouv
avaptnBei oTnv I0TooeAida TNG UNTPIKAS Tou Opilou http://www.elastron.gr .

27. FeyovoTa META TNV NUEPOMNVia Tou IcoAoyiouoU

Agv uttdpyouv GAAa yeyovoTa petayevéaTtepa Tng 31.12.2025 1Tou va eTTnNPEAJOUV GNUAVTIKA TNV OIKOVOUIKA
kardoTaon kal Ta atroteAéopara NG Etaipeiag.

ABrjva, 8 AtrpiAiou 2026

O NMPOEAPOZ TOY A.Z TO MEAOZ TOY A.Z. O NOIZTHX
& AIEYOYNQN 2YMBOYAOZ

ANAZTAZIOZ MIMINIQPHX BAZINEIOZ MANEZHX BAZIAEIOZ KOAIO®QTHZ
X1621622 A00785029 AAT. AP101921
A'TA=ZH A.M.A. 0025331
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